Hoaatok 1
A0 HaujoHanbHoOro nonoxeHHs (ctaHaapTy) OyxranTepcbkoro
o6niky 1 "3aranbHi BUMoru Ao ¢iHaHCOBOT 3BiTHOCTI"

Mignprvemcteo  TOB KYA AMN® «KIAC ECCET MEHEDKMEHT»

KON

[Data (pik, Micaup, umcro) [ 2026] o1 | o1

TepuTopia LLleBueHKIBCbKMIT p-H M. Kuesa

OpraHisauiliHo-npasoBa ¢opmMa rocnojaptoBaHHA ToBapuCTBO 3 0BMEXKEHOIO BiANOBIAANLHICTIO

Bua ekoHOMIYHOT AisanNbHOCTI TpacTu, hoHan Ta NoAibHI diHaHCoBI cy6'ekTU

CepefHS KinbKiCTb NpavjiBHUKIB 2 6

Appeca, TenecoH 04116 m. Kuis, Byn. Ctapo-Kuiscbka, 6ya. 10, npumiwenHsa 61, ten. (067) 3296901

OanHNLEA BUMIPY: TUC. rpH. 6e3 AeCATKOBOro 3HakKa (oKkpimM po3sginy IV 3siTy npo ¢iHaHCOBI pesynbTaTh
(3BiTY Npo cykynHuiA goxia) (cbopma N 2), rpoLLOBi MOKA3HUKK SIKOTO HABOAATLCA B MPMBHSX 3 KOMiNKkamMm)

CknageHo (3pobutu nosHauky "v" y BignoBigHin KniTuHL):
3a MOOXeHHAMM (CTaHZapTamK) GyxranTepcbKoro obniky
3a MiXXHapoAHWMM cTaHAapTaMu hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢iHaHCOBU#A cTaH)
Ha 31 MpyaHa 2025 p.

3a €PMOoYy 33347109

3a KATOTTI [UAB0000000001078669)

3a KOATYY |8039100000

3a KOMNer |240

3a KBEQ 64.30

dopma Ne1t Kop 3a AKYQ I 1801001
Kon | Ha noyatok 3BiTHOro . . .
AkTMB . Ha kiHeLb 3BiTHOro nepioay
paaka nepiogy
1 2 3 4
|. HeobOpOTHI aKTUBMU 1000
HematepianbHi akTeum - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLueHi KaniTanbHi iHBecTuuil 1005 - -
OcHoBHi 3acotu 1010 - -
nepsicHa BapTiCTb 1011 21 21
3HOC 1012 21) 21)
IHBECTWLHA HEPYXOMICTb 1015 - -
nepBiCHa BapTiCTb IHBECTULNHOT HEPYXOMOCTI 1016 - -
3HOC iHBECTMLAHOT HEPYXOMOCTI 1017
[LoBrocTpokoBi GiororivHi akTusu 1020 - -
nepsicHa BapTiCTb JOBroCTPOKOBUX BioNoriYH1X akT1BiB 1021 - -
HakonuyeHa aMopTu3aLis AOBrocTPoKoBUX BiororiMHUX akTuBIB 1022
[oBrocTpokoBi hiHaHCOBI iIHBECTULI: 1030 - -
iHLWLIi cpiHAHCOBI iHBECTULLT 1035 - -
LosrocTpokoBa gebiTopcbka 3aboproBaHicTb 1040 - -
BigcTpoyeHi nogaTkoBi akTUBM 1045 - -
I'yasin 1050 - -
BigcTpoueHi akBisuLjliHI BUTpaTW 1060 - -
3anuLwoK KOLUTIB Y LIEHTpastisoBaHUX CTPaxoBKx pesepBHUX doHgax | 1065 - -
IHLWi HEOBOPOTHI aKTUBK 1090 - -
YCboro 3a po3ginom | 1095 0 0
Il. OGopoTHI aKkTUBMU 1100
3anacu - -
Bupo6bHudi sanacu 1101 - -
HesaBepLueHe BUPOSHULITBO 1102 - -
['oToBa npodykuis 1103 - -
ToBapu 1104 - -
MoTouHi GionorivHi akTMBK 1110 - -
[enosuTn nepectpaxyBaHHsA 1115 - -
Bekceni ogepxaHi 1120 - -
[ebiTopcbka 3aboproBaHiCTb 3a NPoAyKLjto, ToBapu, poboTu, 1125 } }
nocnyru
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKamu: 1130

3a BUAAHUMKW aBaHCcaMu 2 2

3 OLOAXEeTOM 1135 - -

Y TOMY YKCHi 3 MOZaTKy Ha NpubyToK 1136 - -
[ebiTopcbka 3a60proBaHiCTb 3a po3paxyHKkaMu 3 HapaxoBaHWX 1140 5 1
foxogis
[ebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamu i3 BHYTPILLHIX 1145 ) )
pospaxyHKiB
IHWa noToyHa JebiTopcbka 3aboproBaHicTb 1155 3664 3710
[MoTouYHI ¢hiHaHCOBI iHBECTULLT 1160 7776 9776
"poLUi Ta iX eKkBiBaneHTn 1165 2150 232

loTiBKa 1166 - -
PaxyHku B GaHKax 1167 2150 232
Butpatn manbyTHix nepiogis 1170 - -
YacTka nepecTpaxoBuka y CTPaxoBUX pesepBax 1180 - -
y TOMY YKchi B: 1181 } }
pesepBax AOBroCTPOKOBWX 3060B'A3aHb
pesepBax 36uTKiB abo pesepBax HanexHWx BUnnaT 1182 - -
pesepBax He3apobreHUX Npemii 1183 - -
iHLLIMX CTPaxoBWX pesepBax 1184 - -
IHLLi 06OPOTHI akTUBK 1190 - -
Ycboro 3a posginom li 1195 13597 13721
lll. Heo6OpOTHI aKTMBK, yTPUMYBaHI ANs nNpoaaxy, Ta rpynu | 1200 - -
BanaHc 1300 13597 13721




Kon Ha nouaTok . . .
Macus . . Ha kiHeLb 3BiTHOro nepioay
paaka 3BITHOrO Nepioay
1 Z 9 4
|. BnacHui Kanitan 1400
B3apeecTpoBaHui (ManoBui) kanitan 13180 13180
BHecku Jo HesapeeCcTpoBaHOro CTaTyTHOroO Kanitany 1401 - -
Kanitan y goouiHkax 1405 - -
[oaaTkoBuiA Kanitan 1410 - -
EmicinHun goxia 1411 - -
HakonuuyeHi KypcoBi pisHUL 1412 - -
PesepBHUI KaniTan 1415 20 23
HeposnogineHnn npubyTok (HEMOKPUTMIA 3BUTOK) 1420 394 451
Heonnayerun kanitan 1425 - -
BunyyeHun kanitan 1430 - -
IHLWi pesepBu 1435 - -
YCboro 3a po3ginom | 1495 13594 13654
Il. QoBrocTpokoBi 3000B'A3aHHA | 3abe3neyeHHsA 1500
BigcTpoyeHi nogaTkoBi 3060B'A3aHHSA - -
lNeHCiNHi 3000B'A3aHHA 1505 - -
[OBrocTpoKoBi KpeauTn 6aHKiB 1510 - -
IHLWi AOBrocTpoKoBi 3000B'A3aHHSA 1515 - -
[oBrocTpokoBi 3abesneyeHHs 1520 - -
[oBrocTpokoBi 3a6e3neyeHHs BUTpaAT NepcoHany 1521 - -
LlinboBe chiHaHCyBaHHA 1525 - -
BnaroaiiHa gonomora 1526 - -
CTpaxoBi pesepsu 1530 - -
Y TOMY YKCHIi: 1531 - -
peseps 36UTKIB ab0 pe3epB HanexHWx sunnaT 1532 - -
pesepB He3apobEHNX NPEMIN 1533 - -
iHLLIi CTpaxoBi pesepsu 1534 - -
IHBECTULiIHI KOHTPaKTK 1535 - -
Mpr3oBuriA hoH 1540 - -
PesepB Ha BUNNaTy AXek-noTy 1545 - -
Ycboro 3a posginom li 1595 0 0
Ill. TloTouHiI 3000B'A3aHHA | 3abe3neyeHHs 1600
KOopOTKOCTPOKOBI KpeauTh 6aHKiB - -
Bekceni BuaaHi 1605 - -
[MoTouHa KpeauTopchbka 3aboproBaHiCTb 3a: 1610 } }
[IOBroOCTPOKOBUMM 3000B'A3aHHAMN
TOBapw, poboTH, Nocnyru 1615 - -
pospaxyHkamu 3 BIofXeToOM 1620 3 26
Y TOMY YKCHi 3 MOZaTKy Ha NpubyToK 1621 3 20
pospaxyHkamu 3i cTpaxyBaHHA 1625 - 7
pospaxyHkamu 3 orniati npadi 1630 - 22
[MoToyHa KpeauTopchbka 3aboproBaHiCTb 3a ogepXaHumu asaHcamu | 1635 - -
MoToyHa KpeauTopchbka 3aboproBaHiCTe 3a po3paxyHkamm 3 1640 _ _
y4acH1Kamm
[MoToyHa KpeauTopchbka 3aboproBaHiCTb i3 BHYTPILLHIX po3paxyHkiB | 1645 - -
[MoToyHa KpeauTopchbka 3aboproBaHiCTb 3a CTPaxoBoto diansHicTio | 1650 - -
MoTouHi 3abe3neveHHs 1660 - -
Hoxoan ManbyTHIX nepiogis 1665 - -
BigcTpouyeHi koMICilHI AOX0AW Bif MEPECTPaxXOBUKiB 1670 - -
|HLLI NoToYHi 3060B'A3aHHA 1690 - 12
Ycboro 3a posginom lll 1695 3 67
IV. 3060B'AA3aHHSA, NOB'A3aHi 3 HEOOOPOTHUMU aKTUBaMM, 1700 } }
yTPUMyBaHMMU ANS NPOAAXKY, Ta rpynamMm BUGyTTa
V. Yucrta BapTicTb aKTUBIB'HeAepKaBHOro neHcinHoro cgpoHay | 1800 - -
BanaHc 1900 13597 13721
KepiBHMK ("""js\w"h"‘ > /TapaH O.B./
(nignnc) ”
[onoBHWN ByxranTep / /Oanéos A.T"./
Jm’ﬁn‘mc)

1 KoaudikaTop afMiHICTPaTUBHO-TEPUTORIANBEHUX OUHULL Ta TEPUTOPIR TepUTOPIarNbHUX rpoMag.

2 BusHauaeThCs B MOPAAKY, BCTRHOBIEHOMY LEHTParbHIM OpraHoM BUKOHABYO! BMAAM, WO peanisye AepXasHy MomiTuKy y cdhepi CTaTUCTHRN.




Hoparok 1
4o HauioHanbHoro nonoxeHHa (ctaHAapTy) Gyxrantepcbkoro obniky 1
"3arankeHi BUMoru Jo ¢iHaHCcoBol 3BITHOCTI"

KON
Data(pik, Micsub, uncro)| 2026 Jo1] o1
Nignpuemcteo TOB KYA AII® «KJAC ECCET MEHEJIKMEHT» sa €JPMOY| 33347109
(HaliMeHyBaHHs)
3BiT Npo ¢iHaHCOBI pe3ynbTaTt (3BIT NPO CYKYNHUMA AoXiA)
3a pik 2025 p.

®opma Ne2  Kop sa AKY[|
I. PIHAHCOBI PE3YJIbTATU

CratTs Kon 3a 3BITHAN 3a aHanori4H1K nepiog
panka nepiog nonepegHL0ro Poky
1 g 3 !
nocnyr) 2000 558 332
YUncTi 3apobneHi cTpaxoBi npemii 2010 - -
[Mpemii nignucaHi, Banosa cymMa 2011 - -
[Mpemii, nepefaHi y nepecTpaxyBaHHA 2012 - -
3MiHa pesepBy He3apobneHwx Npemiii, BaroBa cyma 2013 - -
npemiin 2014 - -
nocnyr) 2050 - -
YUncTi noHeceHi 36UTKKM 3a CTpaxoBMMU BUMNIaramu 2070 - -
BanoBswuii : 2090
nNpubyToK 558 332
36UTOK 2095 - -
Joxig (BUTpaTH) Bif 3MiHW ¥ pe3epBax LOBroCcTPOKOBUX 2105 ) )
3060B'A3aHb
|Loxig (BUTpaTH) BiA 3MiHK iHLIMX CTPaxoBUX pe3epBiB 2110 - -
3MiHa iHLWKWX CTpaxoBUX pe3epBiB, BanoBa cyma 2111 - -
3MiHa YacTKku NepecTPaxoBUKIB B iHLLWX CTpaxoBux pesepBax | 2112 - -
IHLWi onepauiiiHi foxoAu 2120 40 -
Hoxig Bia 3MiHn BapTOCTi aKTWBIB, AKi OLiHIOIOTLCA 3a 0121 ) )
cnpaBefIMBOIO BapTICTO
}Zl.oxin Bifj MePBICHOO BU3HAHHSA §ionorqumx aKkTUBIB i 5122 ) _
CiNbCbKOrocnogapcebKoi NPoAYyKLUii
[Joxia Big BUKOPUCTAHHSA KOLUTIB, BUBINbHEHUX Bif 2123 _ _
OnoJaTKyBaHHA
AJMiHICTpaTUBHI BUTpaTK 2130 (696) (531)
BuTtpaTun Ha 36yT 2150 - -
IHLWi onepaUiiiHi BUTpaTn 2180 (52) (46)
BuTtpart Big 3MiHK BapTOCTi aKTWBIB, AKi OLiHIOIOTLCA 3a 2181 ) )
cnpaBefIMBOIO BapTICTO
BMTpaT Bif NepBiCHOrO BI/I3HaHHF|I BiONOriYHNX aKTUBIB i 2182 _ )
CiNbCbKOrocnogapcebKoi NPoAYyKLUii
diHaHcoBMI pe3ynbTaT Big onepauiiHol BisnbHOCTI 2190
npnbyTOK - -
30MTOK 2195 (150) (245)
|Zoxia Big y4acTi B kaniTani 2200 - -
IHWI diHaHCcoBI goxoau 2220 230 260
|HWIi goxogu 2240 - -
|Eoxig Big GnarogiitHoi gonomoru 2241 - -
®diHaHcoBi BUTpaTH 2250 - -
BTpaTu Big y4yacTi B kanitani 2255 - -
[HLWi BUTpaTH 2270 - -
MpubyTok (36UTOK) Bif BNAWUBY iHPNAUIT HA MOHeTapHi cTaTTi | 2275 - -
diHaHcOBUI pe3ynbTaT O ONOAATKYBaHHSA: 2290
nNpubyToK 80 15
36UTOK 2295 - -
BuTtpatu (goxig) 3 nogaTky Ha NpubyTOK 2300 (20) (3)
onofjaTKkyBaHHA 2305 - -
YucTuii cpiHaHCOBMIA pe3ynbTar: 2350
nNpubyToK 60 12
36UTOK 2355 - -




II. CYKYMHUIA goxia

Crats Kon 3a SBiTHMVI 3a aHanoriYHum nepioj
pagka nepiog nonepegHL0ro Poky
1 2 3 4
HoouiHka (yuiHka) He0BOPOTHUX aKTUBIB 2400 - -
[}ZlooulHKa (yuiHka) dpiHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonu4eHi KypcoBi pisHuUi 2410 - -
YacTka iHLWOro cykynHoro oxofy acouiioBaHuX Ta CniflbHUX 2415 _ _
nignpuemcTs
[HLIWA CYKYNHWI [OXIA 2445 - -
IHWKIA cykynHUiA Aoxig Ao onogaTKyBaHHA 2450 - -
MogaTok Ha NpuBYTOK, NOB'A3aHWUIA 3 IHLUMM CYKYMHUM 2455 - -
IHWKI cyKynHUIA goxia nicna onogaTtkyBaHHSA 2460 - -
CykynHuit goxig (cyma pagkis 2350, 2355 Ta 2460) 2465 60 12

lIl. ENEMEHTM ONEPALIMHUX BUTPAT

HasBa cTaTTi Koa 3a SBiTHMVI 3a aHarnori4Hui nepiof
pagka nepiog nonepegHL0ro Poky

1 2 3 4
MaTepianbHi aaTpaTtu 2500 - -
ButpaTtu Ha onnaty npadi 2505 336 239
BiapaxysaHHsa Ha couiansHi 3axofu 2510 74 51
AmopTu3auis 2515 - -
IHLWi onepaUiiiHi BUTpaTH 2520 338 287
Pasom 2550 748 577

IV. PO3PAXYHOK NOKA3HWKIB MPUBYTKOBOCTI AKLIV

i Kop 3a 3BITHUI 3a aHarori4yHui nepiop
Haaa cTaTTi :
psfika nepiog nonepeaHL0ro PoKky

1 2 3 4

CepeHbopiYHa KiNbKiCTb NPOCTUX aKLin 2600 -
CkopuroBaHa cepefiHbopivHa KiNlbKicTb NPOCTUX aKLi 2605 - -
YncTuin NnpubyToK (36UTOK) Ha O HY NPOCTY akUito 2610 - -
CKOpUroBaHWin YUCTUIA.APUOYTOK (36MTOK) Ha OfHY NPOCTY 2615 - -
|ZuBigeHau Ha ofHy MPOCTy akLito 2650 - -

KepiBHUK . N /TapaH O.B./

(nignuc)
p

"onoBHuMIA Byxrantep

,;4:" (nianuc)

/Oainbos A.l./




DoaaTok 1

Ao HauioHanbHoro nono)eHHs (ctaHaapTy)
ByxranTtepcbkoro obniky 1 "3aranbHi BUMoOrn 4o
chbiHaHcoBOT 3BITHOCTI"

KON
Jlara (pik, Micamp, urcio) |[2026] 0101
TOB KYA AII® «KJIAC ECCET MEHEUKMEHT» 3a CJIPIIO] 33347109
(naiiMeHyBaHH:)
3BIiT NPO pPyX rpowoBUX KowTiB(3a NpAsMUM METOAO0M)
3a pik 2025p.
dopma Ne3 g za AKYO
CrarTs Koa 3a 3BITHWI nepioa 3a aHarnoriyHui nepiog
pAaka nonepesHbOro Poky
T 2 3 ]
I. Pyx kowTiB y pe3ynbTati onepauifHol AianbHOCTI
HapxoaxkeHHs Bia:
Peanisauii npoaykuji (Toeapis, po6it, nocnyr) 3000 581 371
[MoBepHeHHA nogaTkis i 36opis 3005 - -
Yy TOMY YnChi NoAATKy Ha AofaHy BapTiCTb 3006 - -
LlinboBoro ciHaHcyBaHHA 3010 - -
HagxofXeHHs Bif, oTpUMaHHS cybcuain, goTauiv 3011 - -
HagxoAKeHHs aBaHCiB Big NOKyMLB | 3aMOBHWKIB 3015 - -
Haaxoa)keHHS Bif NOBEPHEHHS aBaHCIB 3020 - -
Haaxoa)keHHs Bif BiACOTKIB 32 3arnyKamMun KOLITIB HA MOTOYHUX paxyHKax 3025 - -
HagxoaeHHs Big GOpXXHUKIB HEYCTOMKM (LUTpadis, NeHi) 3035 - -
Haaxoa)keHHs Bif onepaujiiHoi opeHan 3040 - -
HaaxoA>KeHHA Bif OTPUMAHHSA POANTI, aBTOPCHLKMX BUHAroposA 3045 - -
Haaxoa)keHHs Bif cTpaxoBuX Npemin 3050 - -
Haaxoa)keHHs iHaHCOBUX YyCTAHOB Bij NOBEPHEHHS MO3UK 3055 - -
IHWIi HaaXoAXKeHHS 3095 3780 2582,
BuTtpauaHHsa Ha onnary:
ToBapis (pobiT, nocnyr) 3100 (324) (325)
Mpauj 3105 (240) (209)
BiapaxyeaHb Ha coujanbHi 3axogu 3110 (68) (55)
3o60B'A3aHb 3 NogaTkis i 360pis 3115 (71) (54)
BuTpayaHHA Ha onnaTy 3060B'A3aHb 3 NoAaTKy Ha NpUBYTOK 3116 (3) (6)
BuTtpayaHHs Ha onnaTy 30608's3aHb 3 NoAaTky Ha AoAaHY BapTicTb 3117 - -
BuTpayaHHA Ha onnaTy 3060B'A3aHb 3 iHWMUX NOAATKIB | 360piB 3118 (68) (48)
BuTpayaHHa Ha onnaTty aBaHciB 3135 (2) )
ButpauaHHs Ha onnaTy noBepHeHHs aBaHcis 3140 - -
ButpayaHHa Ha onnary LirnbOBUX BHECKIB 3145 - -
BuTtpayaHHsA Ha onfaTy 30608'A3aHb 3a CTPAXOBUMU KOHTPaKTamm 3150 - -
ButpauaHHs hiHaHCOBMX YCTaHOB Ha HagaHHS NO3uK 3155 - -
IHWi BUTpaYaHHS 3190 (3574) (2275),
YncTuin pyx KowTiB Big onepauinHoOl AisnbHOCTI 3195 82 33]

Il. Pyx kowTiB y pe3ynbTraTi iHBECTULLIMHOT AiAnNbHOCTI
Haaxop)keHHs Big peanisauji:

hiHaHCOBUX iHBECTULII 3200 - -

HEOBOPOTHUX aKTUBIB 3205 - -
Haaxoa)keHHs Big, oTpMMaHWX:

BiACOTKIB 3215 - -

AVBigeHaiB 3220 - -
Haaxoa)keHHs Bif fjepuBaTuUBIB 3225 - -
Hagxoa)XeHHs Big norawleHHsA NosuK 3230 - -
rocnoAapcbkoi 0AMHUL 3235 - -
IHWIi HaaXoA KEHHS 3250 - -
ButpauaHHa Ha npuabaHHs:

hiHaHCOBUX iHBECTULII 3255 - -

HEOBOPOTHUX aKTUBIB 3260 - -
Bunnatn 3a gepusatveamu 3270 - -
ButpayaHHa Ha HagaHHS NO3UK 3275 - -

ButpauaHHa Ha npuabaHHAa AoYipHBOro nignpuemMcTea Ta iHWoi

" : 3280 - -
rocnofiapcbkoi 0gMHUL

IHWi nnarTexi 3290 (2000) -

YncTnin pyx KowWwTiB Bifg iIHBECTULINHOT AiANbHOCTI 3295 (2000) 0




CrarTs Koa 3a 3BITHWI nepioa 3a aHarnoriyHui nepiog
pagka ronepeHbBOro poky

T 2 3 )
lll. Pyx kowTiB y pe3ynbTarti ¢piHaHCOBOT AifAnbHOCTI
HapxoaxkeHHs Bia:
BnacHoro kanitany 3300 - -
OTpuUMaHHA NO3NK 3305 - -
Haaxoa)KeHHA Big NpoAayky YacTK1 B AOMiIPHLOMY NignpUeEMCTBI 3310 - -
IHWIi HaaXoA KEHHS 3340 - -
ButpauaHHsa Ha:
Bukyn BnacHWx akuin 3345 - -
MoraweHHa nosnk 3350 - -
cnnary AuveigeHais 3355 - -
ButpayaHHa Ha cnnaty BigCoOTKIB 3360 - -
BuTpayaHHs Ha cnnaty 3a6oproBaHocTi 3 hiHaHCOBOT OpeHa 3365 - -
BuTpayaHH:A Ha NpuaBaHHA YacTkW B OYIPHBOMY MiANPUEMCTBI 3370 - -
B.I/ITpaLIaHHﬂ Ha BUMNMATU HEKOHTPOMbOBAaHWUM YacTkam Y AOUipHiX 3375 } )
nignpuemcTBax
IHWi nnarexi 3390 - -
YncTnin pyx KowTis Bif PiHaHCOBOT AiANLHOCTI 3395 - -
“YncTnin pyx KOWTIB 3a 3BITHUM Nepioa 3400 -1918] 33]
3anuvLwoK KOWTIB Ha MoYaToK PoKy 3405 2150 2117
Brnue 3MiHW BaMHOTHMX KyPCiB Ha 3armvLIOK KOLWTIB 3410 - -
3anuwok KoWTIB Ha KiHeLb poky 3415 232 2150

KepiBHuK iy /£ /Tapan O.B./
} (auGy 7=
["onoBHWIA Byxrantep Z /Oainbos A.T./

=" (ninnic)



Hopatok 1

Roan

Jara (pik, Micsib, 9HCI0) 2026 jo1jo1

Timmpuemersc TOB KYA ATI® «KJIAC ECCET MEHEJKMEHT» €JIPTIOY 33347109
(HaliMeHyBaHHA)
3BiT Npo BNacHuWM Kanitan
3a pik 2025p.
Dopma Ne 4 Koa sa AKYA] 1801005
Hepoano-
. Kop 3apeec1:po- KaniTgn y [ogarko- Peseps- aineHun Heonn?- Bvu'ly:
TaTTa BaHWI [OOLyiH- L L npubyTok YeHW YeHui Bcboro
pagka ; BUI KaniTan|HU kanitan ; ;
Kanitan Kax (Henokpu- | kanitan Kanitan
TUIA 30UTOK)
1 2 3 4 5 6 7 8 9 10
Sanuuiok 4000 13180 20 394 13594
Ha NoYaToK poKy
KopurysaHHs :
3MmiHa 06nikoBOT MOMITUKK 4005
BunpasneHHs noMunok 4010
IHLLIi 3MiHK 4090
CKOpUroBaHui 3anuiuioK Ha 4095 13180 20 394 13594
NnovaTok poKy
YucTtuin npudyTok (36uToK) 3a 4100 60 60
3BITHWI NepioA
IHL_um7| E:yKyr_lHuﬁ aoxia 3a 4110
3BITHWI NepioA
ﬂoouiﬂka (yuiHka) HeoBopPOTHUX 4111
aKTVBIB
[ooujHka (yujiHKa) dhiHaHCOBUX 4112
iHCTPYMEHTIB
HakonuuyeHi KypcoBi pisHuUL 4113
YacTka iHLLIoro cykyrnHoro goxogy
acoLjiioBaHNX i CMirfbHUX 4114
nignpuemcTs
IHLLIMIA CYKYMHWIA Aoxig 4116
Posnoain npudyTKy :
Bunnatu BnacHukam
(avsigeHan) 4200
CnpaMyBaHHs anGYTKy ao 4205
3apeecTpoBaHoro Kanirany
BigpaxysaHHA Jo pe3epBHOro
kanirany 4210 3 (3) 0
CyMa YncToro npudyTky,
HanexHa Ao GroaxeTy BignosigHo| 4215
[10 3aKOHOABCTBA
CyMa YncToro NpubyTKy Ha
CTBOPEHHSA cnevjanbHuX 4220
(UinboBuX) oHAIB
Cyma ‘.WICTOFO nNpueyTKY Ha 4205
MaTepianbHe 3a0X0YeHHS
BHeCKM yYaCHUKIB :
BHecku o kanitany 4240
|-|0r.aLIJeHHF| 3aboproBaHoCTi 3 4045
kanitany
BunyJyeHHs Kanitany :
Bukyn aKLiiil (4acTok) 4260
Mepenpogax BUKYMIEHNX akuji
(4acToK) 4265
AHyNoBaHHA BUKYMNEHUX aKLin
(4acToK) 4270
Buny4eHHa yacTku B kanitani 4275
3MeHLIJe.HHF| .riowuHaanm 4980
BapPTOCTi aKLiN
|HLLi 3MiHW B KaniTani 4290
MpuadaHHA (Mpoaax)
HEKOHTPOMbOBAHOI'MaCcTKN B 4291
OOuipHBLOMY MigAPUEMCTBI
Pa3oM 3MiH B Kanitani 4295 3 57 60
3anuuok Ha KiHellb pOKY 4300 13180 23 451 13654
KepiBHUK e [TapaH O.B./
(ninnuc —
"onoBHUA.OyxranTep % /0ainbos AT/

_Arianuc)
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Hoparok 1

Roon
Jara (piK, Micsiib, 41cII0) 2025 jo1jo1
ITimnpuemcree_ TOB KYA AII® «KJIAC ECCET MEHE/KMEHT)» €JIPIIOY 33347109
(naiiMeHyBaHH:)
3BiT Npo BNacHWM Kanitan
3a pik 2024p.
dopma Ne 4 Kopa 3a ):le)J,I 1801005
Heposno-
3apeectpo-| Kanitany AineHun Heonna- Buny-
Koa N . Hopatko- Peseps- . o
CratTa BaHWIA AOOLjiH- N . N . npubyTok yeHun YeHun Beboro
pagka ) BWI KaniTan|HWM kanitan ) )
Kanitan Kax (Henokpu- | kanitan Kanitan
TUI 36MTOK)
1 2 3 4 5 6 7 8 9 10
Sanuwiok 4000 13180 19 383 13582
Ha NoYaToK PoKy
KopuryBaHHS :
3miHa o6nikoBoT NONITUKM 4005
BunpaBrneHHS NoMuIok 4010
IHLWi 3MiHW 4090
CKOpUroBaHWi 3anuwokK Ha 4095 13180 19 383 13582
NnoYaToK PoKy
LllfICTVIVVI anI-6yTOK (36uTOK) 32 4100 12 12
3BIiTHWUM Nepioa
I = = -
HI.!JVIVI E:yKyn_HMM noxia 3a 4110
3BIiTHWUM Nepioa
[ooujHka (yuiHka) HeoBOPOTHUX 4111
aKTUBIB
[ooujHka (yuiHka) diHaHcoBMX 4112
iHCTPYMEHTIB
HakonuyeHi kypcoBi pisHULj 4113
YacTka iHWworo cykyrnHoro
AOXo4y acouiioBaHuX i cninbHUX | 4114
nignpvemcTe
IHLIWIA cyKynHWIA A0OXig 4116
Poznoain npubyTky :
anr.lam BriacHMKam 4200
(AuBigeHaNn)
CnpsamyBaHHA npm6yT.Ky Ao 4205
3apeecTpoBaHoOro kanitany
Blp:anyBaHHﬂ [0 pe3epBHOro 4210 1 ) 0
Kanitany
Cyma uncToro npndyTky,
HanexHa Jo 6logxeTy 4215
BiANOBIAHO 4,0 3aKOHOAABCTBA
Cyma uncToro npnbyTky Ha
CTBOPEHHSA cnewjianbHuX 4220
(UinboBmx) doHgiB
Cyma ‘.-WICTOFO npmbyTKy Ha 4995
MaTepiarnbHe 3a0XO4EHHS
BHeckn yvacHuKIB :
BHecku fo kanitany 4240
|-|0F.aLIJeHHﬂ 3aboproBaHocTi 3 4245
Kanitany
BunyueHHs kanitany :
Bukyn akuin (4acTtok) 4260
m —
epenpoja’k BUKYMNEHNX akUii 4265
(4acTok)
AHYMIOBaHHA BUKYNIMEHUX akLjin 4270
(4acTok)
BunyJyeHHsa YyacTky B Kanitani 4275
3MeHLIJe.HHF| .I-£0MIHaJ'IbHOI 4280
BapTOCTi aKujin
IHWi 3MiHK B KaniTani 4290
MpuabaHHa (Npoga)
HEKOHTPOIbOBAHOI YacTKu B 4291
AOMIPHBOMY, MIANPUEMCTBI
Pa3oM 3MiH B-Kanitani 4295 1 11 12
3anunwok Ha KiHelb poky, 4300 13180 20 394 13594
KepiBHUK /Tapan O.B./

"onoBHUI ByxranTep /Oainbos A.T./




I[TPUMITKH 1O ®PIHAHCOBOI 3BITHOCTI
3a pik 2025, mo 3akiHuuBcs 31 rpyans 2025p.

1. 3AT'AJIbHA ITHOOPMAILILA

TOBAPUCTBO 3 OBMEXEHOIO BIIITOBIJAJIBHICTIO KOMIIAHIA 3 VYIIPABJIIHHA
AKTUBAMM TA AJMIHICTPYBAHHS IIEHCIMHUX ®OH/IB «KJIAC ECCET MEHEDKMEHT»
(mam - ToBapucto), (inenTudikaunitauii kox 33347109).

Cxopouene HatimenyBaHHsa: TOB KYA AIl® «KJIAC ECCET MEHEJDKMEHT».

MicuesHaxomkenns: Toapuctsa: Yipaina 04116 m. Kuis, Byn. Crapo-Kuiscbka, 10, mpumimierss 61.

OcuoBHui Bun AisibHOCTI ToBapucTea 3a KBE/L:

-64.30 Tpactu, ponan Ta noaiOHI PpiHaHCOBI CyO’eKTH;

Cepis, HOMep, jmaTa BHIa4i Ta CTPOK Aii JileH3li Ha 3mifiCHeHHs NpoQeciitHOi isSTPHOCTI Ha
(OHIOBOMY pHHKY — JISJIBHOCTI 3 YIPaBJiHHS AKTUBAMH IHCTHTYLIHHUX I1HBECTOPIB (IISUTBHICTD 3
ynpaBiiHHS aktuBamu):. cepist AE, Ne 642043, nmara Bumaui 13.05.2015 poky, crpox nii miueHsii -
HEOOMeKeHHIA.

ToBapucTBo mnpu 3HiHCHEHHI (PIHAHCOBO — TOCIONAPCHKOI [ISUIBHOCTI KEPYETbCA UYHMHHUM
3aKOHO/IABCTBOM YKpaiHu, 30kpeMa 3akoHaMu Ykpainu «IIpo IHCTUTYTH CiJIbHOTO 1HBECTYBaHHs», «IIpo
1iHHI nanepu ta GounoBuil puHOKY», LluBUIbHUM KOEekcOM Ykpainu, 'ocriomapcbkuM KOIeKCOM YKpaiHuy,
ITomaTtkoBUM KomekcoM Ykpaiau, MDKHapOIHUMH CTaHmapTamMH (HiHAHCOBOI 3BITHOCTI, MI>KHAPOIHUMHU
CTaHIApTaMH OyXraJTepPChbKOro OOJNIKY, IHIIMMH 3aKOHOJABYMMH aKTaMH, B TOMY YHCIi, HOPMAaTHUBHO-
npaBoBUMH akTaMu HarioHaapHOT KOMICIT 3 IIIHHUX nanepiB Ta ponmgoBoro puHKy (nani - HKLIIDP).

Cranom Ha 31 rpynns 2025p. yuacHukamu ToBapucTBa €:

YuacHUKH TOBAPUCTBA! Yacrka BOJIOAIHHS

(%)

Casuenko Hagis Onexcanapisua 100

Bceworo 100

Bracuux ¢iniii Ta mpeaCTaBHUITE CTAHOM Ha 3BITHY AaTy TOBapuUCTBO HE MaE.

- TIBH31® «CMAPT TJIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JAPICI 233629, nara Brecennst no €JIPICI 17.04.2007p.)

3riHO pieHHs1 OHO0CO00BOrO yuacHuka Toapuctsa Bim 23.12.2025p. Ne 23/12/25 npuiiHsTo pilieHHS 1po
npurnHeHHst [ 1aoBoro BeHUypHOTro HemuBepcH(IKOBaHOTO 3akpuToro iHBectuuiiiHoro ¢gouny «CMAPT TJIOBAJI
IHBECTMEHTC» uuistxom JKBifanii 32 yMOBH 3rO/IN BCIX HOTO YYACHUKIB, B 3B’SI3KY 13 3araJIbHOK HECTAOLTHHOO
CUTYALIIEO Ta HENOLUTBHICTIO TIOaIbIIOro (pyHKLiOHYBaHHS DoHmy. [Hpopmariro oo miksianii PoHIy, MOPSAKY Ta
CTPOKY TIpeA sIBJIHHSI KpenuTopamy BUMOT 10 DOHAy pO3MIIIEHO B 3arajIbHONOCTYIHIN iH(pOpMariiiHii 6a3i JaHuX
HKIII®P (Ne mybmikawii 144551) Ta nosinomiero HamionanbHy KOMICIEO 3 LIHHUX MarepiB Ta (JOHAOBOTO PHHKY,
BXiHUI HOMep noBinomiieHHst Ne 20/01-10/29622 Bin ,,23” rpymas 2025p.
- TIBH31® «®OPBAP/] I'VIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JAPICI 233624, nara Brecennst no €JIPICI 17.04.2007p.)

3riHO pilleHHs OJJHOOCO00BOrO yuacHuka Tosapricta Bim 29.09.2025p. Ne29/09/25 npuiiHATO pILIEHHSI TPO
npunueeHHs1 [laiffoBoro  BeHuypHOTO HeMBEpCH(]IKOBaHOTO 3aKpuToro iHeectumiiHoro ¢onny «P@OPBAP/]
I'JIOBAJI THBECTMEHTC» muisixom JKBinallii 3a YMOBH 3rOAM BCIX MOTO YYACHUKIB, B 3B’SI3KY 13 3araJIbHOFO
HeCTaOUTbHOI CHTYALIEI0 Ta HENOUUIBbHICTIO mojaiblioro (yskmionysanHs Ponmy. Inpopmaniro monmo miksipawii
@DoHNy, TOPSAOKY Ta CTPOKY MPEN SIBJICHHS KpeauropaMH BUMOr 10 (OHIY PO3MILIEHO B 3aralbHONOCTYITHIN
iHpopmariiiniit 6a3i mannx HKITI®P (Ne myGnikari 143994) Ta nosinomizeno HarioHambHy KOMICIFO 3 IIHHHX Tanepis
Ta (POHIOBOTO PHHKY, BX1THNI HOMEp nosinomiteHHst Ne 20/01-10/22483 Bix ,,29” Bepechs 2025p.
- TIBH31® «®bOPCT TI'JIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JPICI 233625, nara Brecennst no €JIPICI 17.04.2007p.)
- TIBH3I® «bPOK T'JIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JPICI 233626, nara Brecennst no €JIPICI 17.04.2007p.)
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3rigHo pimeHnst omHoocoOoBoro ydachmka TOB  KYA AIl®  «KJIAC ECCET MEHEJDKMEHT» Bin
26.12.2023p. Ne26/12/23, 3Haxomuthest Ha crafil Jikeimawii. [adopmariro mono sikeinanii PoHIy, MOPSAKY Ta CTPOKY
NpeT SIBJICHHSI KpeauTopaMu BIMOT 10 PoHITy po3MILIIEHO B 3arabHOJOCTYIHIN iHpopMariiHii 6a3i nanux HKLTIOP
Ta moBitoMsieHo HamioHanbHy KOMICIFO 3 IIHHMX mamnepiB Ta (OHZOBOTO PUHKY (J/lemapraMeHT JLeH3yBaHHs Ta
peryiroBaHHsl B cpepi CILUTBHOTO IHBECTYBAHHSI, HEAEPIKABHOTO TMEHCIHHOTO 3abe3mnedeHHst Ta yrpasninas @OH ta
ODB), pxinHuit HoMmep nosinoMITeHHsE Ne24796 Bin 26 rpymust 2023p. (Homep myOmikamii 104551).

18.04.2025p. B mpoueci NiKBimaliHMX Aif, B 3BSI3Ky 3 Hemnpen'sBieHHsM 10 Bukyny TOB
ATPOD®IPMA «KEJIP-ATPO» (xom 3a €/IPIIOY 32598402) B ycTaHOBJIEHI CTPOKH HAJEKHUX HOMY
inBectuniinux ceprudikarie [IBH3I® "BPOK TJIOBAJI THBECTMEHTC", B po3mipi 0,26%,
He3aTpeOyBaHi KOIITH BHECEH] Ha JIeno3uT HoTapiyca Ha kopucth TOB AT PODIPMA «KE/IP-AT'PO».

18.04.2025p. B mporeci JiKBiHAWIWHUX Oiil, B 3B'SI3Ky 3 HENpen'siBjIeHHAM a0 Bukymy [T ®IPMA
«®EPPOKOKCTPEMIUHI-KO» (xox 3a €IPTIOY 24992911) ), B po3mipi 17,46%, B yCTAHOBIEHI CTPOKH
HaJIeKHUX KoMy 1HBecTHHiHHUX ceptudikarie I[IBH3I® "BPOK IJIOBAJI THBECTMEHTC",
He3aTpeOyBaHI  KOIITH  BHECEHI HAa  JENO3UT  HOTapiyca Ha  kopuete [T @PIPMA
«®EPPOKOKCTPEUJIUHT-KO.

27.05.2025p. posnopsymxernsym HKUTTIOP Ne 11/11/2286/C06-CI, na mincrasi nocraHosu 11/21/2341/K01 Bix
27.05.2025p., ckacyBaHO PEECTPALII0 BHITYCKY IHBECTHULIHHUX cepTh(ikaTiB Ha 3arajbHy cymy S000000,00rpH. Ta
MPOCIIEKTY €MICii 1HBeCTHLIMHUX cepTudikaTie, 3apeecrposaHoro 10.05.2007p. Jlep:kaBHOIO KOMICIEIO 3 LIHHHX
narepiB Ta (POHAOBOTO PUHKY Ta aHysroBaHe ceimourso Bim 15.11.2010p. Ne 1917 mpo peectpariiro BHITYCKY
imBectuniitnx ceprudikaris [IBH3I® «bPOK I'JIOBAJI IHBECTMEHTC» TOB KYA AIl® «KJIAC ECCET
MEHEJDKMEHTY, mo Bunane Jlep:kaBHOO KOMICIERO 3 HIHHUX TarnepiB Ta ()OHIOBOTO PUHKY.

23.06.2025p. posnopsypkernsm HKITIOP No 11/11/2463/C06-IC ckacoBaHO peeCTpaliio perjiaMeHTy Ta
AHYJIbOBAHO CBIIONTBO Mpo BHeceHHst Bimomocteii po [IBH3I® «bPOK I'JIOBAJI IHBECTMEHTC» TOB KYA
ATI® «KJIAC ECCET MEHEJDKMEHTY, peecrpauiiiauii ko 3a Peectpom 233626, no €miHOTO Aep:KaBHOTO
PeECTpy IHCTUTYTIB CHLILHOTO IHBECTYBAHHS.

B 2025 por, B 38’s13Ky 3 PienHsM 0mHOOCO00BOTO ydacHHKa Bin 26.12.2023p. Ne26/12/23 nipo npunvHeHHs
nismeHOCTI TIBH3I® « BPOK I'JIOBAJI IHBECTMEHTC» TOB KYA AII® «KJIAC ECCET MEHEIDKMEHT»,
Ta BiANOBIaHUX po3nopsipkeHs HKLTIDP, Toeapucto (hiHAHCOBO - rOCTIOAAPCHKY AlSUTbHOCTD HE 31HCHIOBAIO.

Cepennst KiIbKICTh TpaLiiBHAUKIB 3a 2025 pik ckiana 6 ocib.
Banrora momaHHs 3BITHOCTI Ta (PYHKLIOHAIBHA BAFOTA, CTYIIHb OKPYTJICHHS.

Banmrota momaHHs 3BITHOCTI BiAmOBiae (YHKIIOHAJIBHIN BaNIOTI, SIKOK € HAIllOHAJbHA BaJIOTa
VYKpaiHu - TpHUBHA, CKJIQJ€HA y THCAYaX TPUBEHb, OKPYIJIEHUX A0 LUIHX TUCsY. Llg BamoTa HaiOimbmum
YUHOM BIIOOpaka€e €KOHOMIYHY CYTHICTh BIAMOBIAHUX MO Ta OOCTAaBHH, SIKi CTOCYIOTBCS MiSUTBHOCTI
ToBapucTBa, y mili BAIIOTI TAKOK BeAeThes Oyxranrepcbkuil 06k ToBapucTsa.

2. OCHOBH CKJIAIAHHA 3BITHOCTL

®inaHcoBa 3BiTHICTP ToBapucTBa € (HIHAHCOBOKO 3BITHICTIO 3arajlbHOTO MPHU3HAYECHHS, SIKa
copMoBaHa 3 METOK NOCTOBIPHO MOAAaHHS (PIHAHCOBOTO CTaHy, (PIHAHCOBHX PE3YJBTATIB IISUIBHOCTI Ta
rpoLIOBHUX MOTOKIB ToBapucCTBa AN 3aJ0BOJICHHS 1HOPMALIMHUX MOTPEO LIMPOKOrO KOJia KOPUCTYBAdiB
NPU MPUAHATTI HAMH €KOHOMIYHUX PILIEHb.

KonnenrtyansHOIO OCHOBOW (hiHaHCOBOI 3BiTHOCTI TomapuctBa craHom Ha 31.12.2025 poky, €
Mixnaponni craHpaptu  ¢iHaHcoBoi 3BiTHOocTi (MC®3), Brmowaroun MIiKHApPOAHI CTaHAAPTH
oyxranrepcekoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), sumani Pamoro 3 MixkHapomHUx
crangaptiB Oyxrantepcekoro oomiky (PMCBO), B pemaxuii yuHHIA Ha 01 ciunsa 2025 poky, mo odiuiiHo
OTIPIITIOHEHH] Ha BeO-caiiTi MiHicrepcTBa (hiHaHCIB YKpaiHH.

[TinroroBnena ToBapucTBOM (piHAHCOBA 3BITHICTD YITKO Ta 0e3 OyIb-sKHX 3aCTEPE’KEHb BIANOBINAE
BciM BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHXx PMCBO cranom Ha Ol ciyns 2025 poky,
IOTPUMAaHHS IKHX 3a0e3meuye TOCTOBIpHE moaaHHs iHpopMarlii B (piHAHCOBIH 3BITHOCTI, a caMe, JOPEUHOI,
IOCTOBIPHOI, 31CTABHOI Ta 3p0O3yMLIIO1 1HpOpMAILII].

Ls ¢pinHaHCOBA 3BITHICTH 0a3y€eThCs HA MPUHLUIAX OYXTaaTepChKOTo 00Ky, 3a3HaUYeHNX B OOIKOBIH
nomituii ToBapucrsa.



HOBI TA IIEPETJIAHYTI CTAHAAPTH TA IHTEPIIPETALIIL
Hogi cranmaptu Ta npasku y MC®3 3a 2025 pik
VY 2025 pomi B paMKax MDKHApOOHHUX CTaHmapTiB ¢iHancoBoi 3BiTHOCTI (MC®3) cTano BimoMo mpo Kiibka
BaKJINBUX 3MiH T4 HOBOBBEJeHb. KIIFOUOBI MOMEHTH:

Crangapt Omnuc 3min Jara HaOyTTs YUHHOCTI

MCP3 18 Boaute HOBI BHUMOrM A0 mOAAaHHS Ta PO3KpUTTs | 1 ciuns 2027 (MOXIHUBE paHHE
iHpopmanii vy (iHAHCOBIH  3BITHOCTI, BKIIOYAIOYH | 3ACTOCYBAHHS

CTPYKTYPY 3BITY Npo npuOyTKH abo 30HTKH Ta BUMOTH JO
PO3KPHUTTS YITPABTIHCHKUX MOKA3ZHUKIB.

MC®3 19 Crpoinye BUMOTH AJIs AOYIPHIX MIAMPHEMCTB V 3BiTyBaHHil, | 1 ciuag 2027 (MOXIHBE paHHE
JO3BOJISIFOYH BECTH OJUH HAOIp OyXraaTepChKUX 3aMuCIB. 3aCTOCYBAHHS)
MCEO 21 Baocute 3MIHM 1O BH3HAYEHHS "HAgBHOI MOXIMBOCTI | 1 ciung 2025

oOMiHy" BamIOT, BUMAarae po3KpuTTa iH(popmamii mpo
PHU3HKH Ta BAJIOTHI KYPCH.

MC®3 7 Ta | Onosnrorors iH(popMamio moao kmacudikamii ta owiHkd | 1 ciuns  2026(MoxnuBe paHHE
MC®3 9 (hiHAHCOBHUX IHCTPYMCHTIB, B TOMY YHCII HOBI BHMOTH 10 | 3aCTOCYBAHHS)
PO3KPHUTTS iHGOpMAITi.

3Ha4yi 3MIHU Y CTaHAapTax

MC®3 18: Iloganas Ta po3KpuTTs 1HPOpPMALI]

Le#t cranmapt 3aminroe MCBO 1 1 BBOguTb CTPYKTYpY 3BiTY Npo npuOyTKH ad0 30UTKH, IO Ma€ 3MEHIIUTH
po3bikHocTl y 3BiTyBanHl. Kowmmanii Temep 3000B'sa3aHI pPO3KPUBATH YIPABIIHCHKI ITOKA3HUKH,
MIIKPECIIOI0YH MPO30PICTh (PIHAHCOBUX PE3YJIbTATIB.

MC®3 18 3anpoBaaKye HOBY CTPYKTYpPy s 3BITY mpo npuOyTku abo 30uTKu Ta nepeadadae, mo cyd’ ekt
rOCIOAPIOBAHHs MOBUHEH Oyze Kiaacu(iKyBaTH BCl TOXOIW Ta BUTPATH Y CBOEMY 3BITI Ipo mpuOyTkH ado
30UTKH 3a ONIHIEI0 3 IISATH KaTeropii: omepauiiiHa, 1HBECTHLiiHA, (iHAHCOBA, MOAATKH Ha NPUOYTOK 1
npunuHeHa aispHICTE. MC®3 18 3ampoBamkye HOBI OOOB’SI3KOBI MIACYMKH Ta NMPOMIXKHI MIACYMKH 1
BUMAarae ix IMOJAaHHS y 3BITI mpo mpulOyTku Ta 30UTKH, 30Kpema "omepauiiiHi npuOytkm abo 30muTkH",
"mpubyTkHu ado 30uTKM 10 PiHAHCYBaHHS Ta MOJAaTKy Ha npuOyTok", "mpudytku abo 30uTku".

MC®3 19: louipHi miaAnprueMcTBa

BBeneHHst LbOTO CTaHAAPTY AO3BOJISIE AOYIPHIM MIATNPHEMCTBAM, SIKI HE € MyOJNIYHMMHU, CIIPOCTHTU CBOE
(iHaHCOBE 3BITYBAHHS:, 3MEHIIUBIIN BUTPATH HA MATOTOBKY 3BITHOCTI.

MC®3 19 Hamae MOXKIIMBICTD TOUYIPHIM MiAMPUEMCTBAM BECTH JIMIIE OJWH Hablp OyXraiTepChbKHUX 3aIuciB
IUI 33J0BOJICHHS TOTpe0 sIK MAaTePUHCHKOrO MiANPUEMCTBA, TaK 1 KOPUCTYBadiB iXHBOI (PiHAHCOBOI
3BITHOCTI, IO TOCNabmoe BUMOTH A0 po3kpuTTsa iHGopmauii: MCD3 19 no3Bossie ckopoueHHs 00cATY
PO3KpPHUTTS 1HGOPMALi, IO BOAHOYAC 33I0BOJIbHsIE MOTPeON KOPUCTYBaUiB (PiHAHCOBOI 3BITHOCTI JOUIPHIX
MiATPUEMCTB.

Cy0’exT rocrnofaproBaHHs Mae mpaBo 3actocoByBatit MC®3 19, sikimo:

- cy0’eKT rocrojaproBaHHsl He € myOaiuHO MA3BITHUM CycriibeTBY (myHkTH 11-12 MC®3 19); Ta mae
KiHIIeBe a00 MPOMIKHE MAaTePHHChKE MIANPHUEMCTBO, SIKE€ CKJIaae KOHCOJIIOBaHY (PIHAHCOBY 3BITHICTb IS
OTPUJIFOTHEHHS, IO BIANOBIIa€ MIXKHAPOIHUM CTaHAAPTaM OyXTalTepChbKOTO OOJMIKY.

3minn 1o MC®@3 19 "JlodipHi miaMpUEMCTBA, IO HE € MA3BITHUMH CYCHIILCTBY: PO3KPUTTS iH(popMarii".
i 3mian go MC®3 19 cnpsiMoBaHI Ha BpaxyBaHHsS MOCNIabJeHHs BUMOT IO PO3KPUTTS iHpopmamii, siKi
Oynu BU3HaueHi HOBUMH Ta 3MiHeHUMH MC®3 y nepion 3 motoro 2021 poky no TpasHs 2024 poky. Pana
MDKHApOOHHUX CTaHmapTiB Oyxranrepcekoro obmiky (mami — PMCBO) Oynme posrnsgatu HEOOXITHICTH
BHeceHHs1 3MiH 10 MC®3 19 kokHOro pasy mij 4ac NPUHHSTTS HOBUX CTAHOAPTIB UM 3MIH 10 YHHHHX
MC®3.

IH111 Bask MBI OHOBJICHHST

1. 3miau no MCBO 21: YTouHeHHs TepMiHa "HasiBHA MOKJIUBICTh OOMIHY" AJIST BAJIFOT, IO BKJIFOYA€ BUMOTH
10 PO3KPUTTA (PIHAHCOBUX PHU3HKIB, MOB'SI3aHUX 3 BATIOTHUMH KypCaMH.

3MIHHU CTOCYIOTBhCS BH3HAUEHHsS HAsIBHOI MOJKJIMBOCTI OOMiHY BamoTu Ha iHIy Bamoty. MCBO 21 Hanae
YTOUHEHHS] IMOAO BU3HAYEHHS, KOJW MJisi BaIOTH "HasiBHA MOKJIHMBICTH OOMiHY (exchangeable)", i
nependayae, mo cyd’ €KT roCHONapIOBAHHS OLIHIOE, YH € MOKIIUBICTH OOMIHY BAJIIOTH Ha 1HINY BaJIIOTY: (a)
Ha faTy ouiHkY; Ta (0) 3 BH3HAUYEHOIO METOK. TakoK YCTaHOBIIFOETHCS, SIK BU3HAYHTU BAJIOTHUH Kypc



“croT”, SIKINO JJIsl BAIFOTH HEMA€e MOJKJIMBOCTI OOMIHY, Ta SIK PO3KPUTH 1ie y (piHAHCOBIH 3BITHOCTI, 30KpeMa
MCBO 21 nepenbavae po3kputTs iHGOpMaIIii mpo:

(a) xapakrep 1 (piHAHCOBI BIUIMBU HEMOXKJIMBOCTI OOMIHY BAJFOTH Ha 1HIIY BAJIOTY,

(6) BamroTHMIA Kypc (BaJIOTHI KypcH) "coT", IO BUKOPUCTOBYIOTHCS,

(B) mpo1iec OLIHKY; Ta

(r) pu3uky, Ha SIKI CyO[JEKT TOCHOIAPIOBAHHS HApPAKAEThCS 4Uepe3 HEMOKJIHMBICTE OOMIHY BaJIOTH Ha
1HIIY BAJIIOTY.
2. Tlompaku no ¢inancoBux iHCTpyMeHTIB (MC®3 7 ta MC®3 9): OnoBieHi BUMOTH 10 OOJIKY
XEIDKYBAHHS 1 pO3KpUTTS iHpOopMaLii, HeoOXiqHOI I iIHBECTOPIB.
VYHeceHl 3MIHU YTOYHIOIOTH KJIACHU(IKALII0 Ta OIMIHKY (PIHAHCOBHX {HCTPYMEHTIB, BKJIOUAIOYH BUMOTH 1O
PO3KPUTTs iHPOpPMAIIii, Ta CTOCYIOTHCS BUMOT IIOAO NMPHUITMHEHHS BU3HAHHS (DIHAHCOBHX IHCTPYMEHTIB A
Yyac 3AIMCHEHHsT PO3paxyHKIB 3a (piHaHCOBUME 3000B’SI3aHHSMHU 3a JOTIOMOTOK) CHUCTEMU EJIeKTPOHHUX
TUTATEXKIB; OLIHKU JOTOBIPHUX XapPaKTEPUCTHUK I'POIIOBUX IMOTOKIB (PiIHAHCOBUX AKTHUBIB, Y TOMY UHCII THX,
IO TOB’s3aHI 3 EKOJOTIYHUMHM, COLlalbHUMHU Ta yrpasiiHcbkumu acrnektamu (ESG). Takox 3MiHEHO
BUMOTH A0 PO3KPUTTS 1H(POpMaLii 010 IHBECTULIH B IHCTPYMEHTH BJIACHOTO KaIliTally, IO MPU3HAYEHI 5K
Takli, IO OLIHIOIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO uepe3 IHIIMHA CYKYNMHUH MOXIA, IOJAHO BHUMOTH IO
po3kpuTTs iHpOopManii 11t PiHAHCOBUX IHCTPYMEHTIB 3 YMOBHUMH XapaKTEPUCTUKAMH, SIKI HE CTOCYIOThCS
0e3mocepeIHbO OCHOBHUX KPEIUTHUX PU3HKIB 1 BUTPAT.
3. MC®3 3i cranoro po3sutky (S1 Ta S2): Lli crangapty, siki ctaan 000B'si3koBuMHU 3 2024 poKy, BBOISTH
BHUMOTH JI0 PO3KPUTTS (piHaHCOBOI 1H(OpPMALIii, MOB'SI3aHOI 31 CTATUM PO3BUTKOM.
Mertoro Crparerii € 3anmpOBaKE€HHs MOAAHHS MiAMPHEMCTBAMH 3BITHOCTI 31 CTAJIOTO PO3BUTKY a0 2030
pPOKy, IO 3a0e3Mme4yuTh aJanTallil0 HAI[lOHAJILHOTO 3aKOHONABCTBA YKpaiHM JO 3aKOHOMABCTBA
€pporneiicekoro Corosy (manmi — €C), cnpuaTuMe AOCTYNy YKPaiHCbKHX MiANPHEMCTB IO MIKHAPOIHHX
PHHKIB KaImiTanxy Ta 3a1y4eHHIO 1HO36MHUX 1HBECTHIIH.

i craHmapTHI 3MIHM TIOKJIMKaHI MiABUINUTH MPO30OPICTh 1 3abe3meunTH OuNbIn OAHO3HaYHE (DiHAHCOBE
3BITYBaHHS TSI KOPUCTYBAYiB 1 IHBECTOPIB.

IMPUITYIIEHHA ITPO BE3IIEPEPBHICTD AISJIBHOCTIL

24 mortoro 2022 poky BHacCIiJOK MOBHOMacmTabHOI BiHICBKOBOI arpecii pociiicekoi (eneparii B
VYkpaini OyB BBeneHUI BOEHHMI CTaH. B3sBIIM 10 yBaru BCIO HasiBHY 1H(OPMAIIO PO MOKJIMBHNA BIUIUB
BIICBKOBOTO CTaHY Ha MOJAJIbINY AisUTbHICTE KOMMaHI1 KepiBHULITBO AINAIIIIO BUCHOBKY, IO HEMAE 3HAYHUX
CyMHIBIB B 37aTHOCTI TOBapHCTBa NMPOAOBXKYBATH CBOIO MISJIBHICT O€3NMEpepBHO MPHUHAWMHI MPOTIrOM
HACTYMHUX 12 KaJeHAapHUX MICSLIB BiJ AaTH OaNaHCy .

Tomy ¢inancosa 3BiTHiCTb ToOBapHuCTBa MIATOTOBJIEHA BUXOASYM 3 TMPHUMIYIIEHHS Oe3MepepBHOCTI
TISUTBHOCTI BIATIOBIAHO JO SIKOTO peai3allis aKTHUBIB 1 MOrameHHs 3000B’si3aHb BINOYBAEThCS B XOJI
3BUYANHHOI AISITBHOCTI.

diHaHCOBA 3BITHICTb HE BKJIOYA€ KOPUTYBAHHSA, sIKI HE0OXimHO Oyso O MpOBECTH B TOMY BHIIAIKY,
sakOu ToBapuCTBO HE MOIJIO MPOJOBKUTH MOJANbIIE 3AIHCHEHHS (PiHAHCOBO-TOCMOAAPCHKOI HiSLIBHOCTI
BIATOBIAHO A0 MPUHIMIIB O€3MePePBHOCTI AISIIBHOCTI.

ToBapucTBO BH3HAE, O MaOyTHIH PO3BUTOK BIMCHKOBHX il Ta X TPUBAIICTb € €JUHUM KEPEIOM
CYTTE€BOI HEBU3HAYEHOCTI, SIKE MOKE€ BUKJIMKATH 3HAYHI CYMHIBU 10110 31aTHOCTI KoMmaHii mpomoBxkyBaTH
CBOIO JISUTbHICTB, 1 TOMY MPOJOBIXKYE BXKUBATH 3aXO/1B AJIsl MiHIMI3anli BIUIMBY TakUX MoAii Ha ToBapucTso.

3. OCHOBHI ITPUHITUAIIA OBJIKOBOI IOJITHUKU

OcHoBHI 3acobu

BusHanHs, OLiHKA Ta 00K OCHOBHUX 3ac00iB 3aiicHIOeThCs 3rigHo 3 MCBO 16 «OcHoBHI 3ac00m»
ta [lomaTtkoBoro xoxekcy Ykpainu. OQuHHUICIO OONIKY BU3HAYUTH OKpeMHid 00'€KT OCHOBHUX 3aCO0IB.

Jlo ocHOBHUX 3aco0iB BIAHOCATH MaTepiajibHI AaKTUBH, SKI MIANPUEMCTBO YTPUMYIOE IS
BUKOPHUCTAHHS y BUPOOHUITBI ad0 NMOCTaYaHHI TOBAPIB YK HAJAHHI TIOCIYT IJIsl HAAHHS B OpeHny abo ans
aZIMIHICTPATHBHUX LIEH, SIKi, SK OYIKY€TBhCS, BUKOPHUCTOBYBATUMYTBCS MPOTSITOM OLblle HiXK OIHOTO
nepioay.

OcHOBHI 3ac00M BH3HAIOTHCS 1 BITOOPAKAIOTHCS Y 3BITHOCTI, KOJIH:

- ICHy€ IMOBIPHICTb OTPHMAaHHS MIAIPHUEMCTBOM MaOYTHIX €KOHOMIYHUX BUTOJ] BiJl LIbOTO AKTHUBY;
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- MO’KHA TIOCTOBIPHO BH3HAYUTH COOIBapPTICTh AKTHBY.
O06'exT 0OCHOBHUX 3ac00iB, SIKUH 3aJJOBOJIbHSIE KPUTEPISIM BU3HAHHS aKTUBOM, CIIJI OLIIHIOBATH 32 HOTO
co0iBapTICTIO.
Bci ocHOBHI 3ac00m AUIATHCS] HA HACTYIIHI TPYIIH:
1. iHBecTHIIiHA HEPYXOMICTb;,
3eMeJIbHI TUISTHKH,
KaIiTajJbHI BUTPATH HA MOJIIIIEHHS 3€Meb;
OyIVHKYU Ta CIIOPYIH,
MaIllMHU Ta 0OJaTHAHHS;
TPAHCIIOPTHI 3aCO0H;
IHCTPpYMEHTH, MPHUJIAN Ta IHBEHTAp;
TBAapUHU,

9. OaraTtopiuHi HACAKEHHS,

10. iHII1 OCHOBHI 3acO0H.

MarepianbHi akTHBH sIKi mpuadani 3a BapTicTio Outbine Hixk 20000TpH. 32 OAMHUINO 1 CTPOKOM
BUKOpHUCTaHHs MOHaA | pik BimoOpaskaroTbes Ha paxyHKy 10 "OcHoBHI 3acobu". O0’€xTH, sIKi BIAMOBITAIOTH
BHU3HAYEHHIO OCHOBHHUX 3ac00iB, ajieé MalOTh HE3HAYHY BaPTICTh, CIUCYIOTHCS Y MOMEHT NpuUAOaHHS Ha
MOTOYHI BUTPATH.

IIpu cxmananHi ¢inancoBoi 3BiTHOCTI 32 MC®3 BapTicTh JIKBIAAIl OCHOBHUX 3aCO0IB BU3HAETHCS
piBHOO HYJO. JliKBiAamiiiHa BapTICTh AKTUBY - 1€ TIOMEPEIHbO OLIHEHA CyMa, sIKY Cy0'€KT roCroaaproBaHHs;
OTpuUMaB O Ha MOTOYHHUH Yac Big BUOYTTS aKTUBY IICJIS BUPAXyBaHHs BCIX MONEPENHbO OIIHEHUX BUTPAT
Ha BHUOYTTS, SIKIIO aKTHB € 3acTapliuM Ta mnepeOyBae B CTaHi, OYIKYBaHOMY IO 3aKiHYE€HHI CTPOKY HOTO
KOpUCHOI ekcriyaTarii. [lepBicHe BU3HAHHS OCHOBHHX 3aCO01B, 3IHCHIOETHCS 32 BAPTICTIO MPUAOAHHS, IO
BKJIFOYAE BCl BUTPATH, HEOOXiNHI I JOBENEHHS aKTHUBY IO CTaHy, MPUAATHOTO IO BUKOPHUCTAHHA. Y
BapTICTh MPUAOAHOTO aKTHBY (TOMANBINOI HOTO €KCIIyaTallil) He BKJIIOYAIOThCS BUTPATH, 3a3HAYEHI B
m.12,19 ta 20 MCBO 16 «OcHoBHi 3acobu». Ilicisi mepBICHOTO BHM3HAHHS aKTHB OOJIKOBYETHCS 3a
MEPEOIIHEHOK (CIPaBeIMBOK0) BaPTICTIO 3a BHPaxXyBaHHSIM HAKOMUYEHOI aMOPTHU3allli Ta HAKOMUYEHUX
30uTKIB BijJ 3HeLiHEeHHs. [lepeoniHka OCHOBHUX 3ac00iB 3MIHCHIOETHCS Ha ATy MPOAAXKY TAKUX aKTUBIB a0
Ha AaTy OajaHCy 3TiIHO MPOBEASHOI He3aJeKHOI eKCIEPTHOI OLIHKH a0o0, AKIIO € MOXJIMBICTh BUSHAYUTH
BApPTICTh AKTHBY HA PiBHI BIIPHUX PUHKOBUX LIIH HA aHAJOTIYHHUH TOBAap, HAa MIJCTaBl BUCHOBKY IOCTIHHO
mirouoi  komicli mo  ¢iHaHcoBo-rocnomapcekii  mismmeHOCcTi TOB  KVA  All®  «KJIIAC ECCET
MEHEJDKMEHT».

CyMa HakOmHMUeHOi aMOpTH3aLlii Ha JaTy NePEOLiHKH PO3TILIAETHCS 38 TOTIOMOTOK TaKOT METOIUKH -
CyMa HaKOMHMYEHOI aMOPTH3allil MepepaxoBYEThCs MPOMOPLIHHO O 3MiHM BaJOBOI OajJaHCOBOI BapTOCTI
aKTHUBY.

3HOC OCHOBHHUX 3aC00IB BUHAYAETHCS BUXOSTUU 3 TEPMIHIB iX KOPUCHOI CITyKOH.

CyMa, 110 aMOPTHU3YEThCS - 1€ TMEPBHHHA BapTICTh 00 €KTY OCHOBHUX 3ac00iB ab0 MepeolliHeHa
BapTICTh, 32 BHPAXyBaHHSAM HOro JIKBINALIIHOI BapTOCTI. AMOpPTH3aLisl OCHOBHHX 3aCO0IB MPOBOAUTHCS
HIOMICSTYHO 13 3aCTOCYBAaHHSIIM MPSMOJIHIHHOTO MeTony. HapaxyBaHHs aMOpTH3aLli 3A1ICHIOETCS TPOTITOM
CTPOKY KOPHCHOTO BHKOPHUCTAaHHSI O0’€KTa, SIKMH BCTAHOBJIIOE TOBAPHCTBO Y PO3MOPSTYOMY aKTi, 3
ypaxyBaHHIM MIHIMAJbHO JOMYCTUMHUX CTPOKIB KOPUCHOTO BHUKOPHUCTAHHS OCHOBHHX 3acO0iB
YCTAHOBJICHUX MOJATKOBHM 3aKOHOJABCTBOM Y KpaiHH.

JlikBimauifiHa BapTiCTh, TEPMiHM KOPHUCHOTO BHKOPHCTAHHS 1 METOA HapaxyBaHHS aMOpTHU3awii
MIEPEUBJIISTIOTHCS HA KIHEIb KOKHOTO (JiIHAHCOBOTO POKY.

BusHaHHsS OCHOBHOTO 3aco0y TPHUIHUHSETHCS B pasi BHOYTTS ab0O KONM Bi HOTrO MONAJBIIOTO
BUKOPUCTAHHS HE OUIKYIOTBCS HisIKI MaliOyTHI €KOHOMIYHI BUTOIH.

O NNk W

HewmarepianbHi akTUBH

BusHaHHs, ouiHka Ta 00JiK HeMaTepiaJbHUX aKTUBIB 3A1HCHIOETHCS 3riiHO MCBO 38 «HemarepianbHi
aktuBu» Ta IlomatkoBoro komekcy VYkpainu. OpuHMIE0 OONIKy BH3HAUYUTH OKpeMHH OO'e€KT
HeMaTeplaJbHUX AaKTHBIB. byxranrepcbkuil oONiK HeMaTepiaJbHUX AaKTHBIB BEAETHCS MO0 KOXKHOTO
00’€eKTa 3a TAKIMH IPyNamMu

1) mpaBa KOPUCTYBaHHS PUPOJHIMHU PECYPCaMU;

2)npaBa KOPUCTYBAaHHSI MaltHOM;

3)mpaBa Ha KOMEpLiHHI TO3HAYEHHS,

4)npaBa Ha 00’ EKTH MPOMHCIIOBOI BIACHOCTI,



5)aBTOpCHKE MPABO Ta CyMIXKHI 3 HUM I1PaBa;

6)1HII1 HeMaTepladbHI AKTUBU.

Jlo HemaTepiaJbHIX aKTHUBIB HAJIEXKATh HEMOHETAPHI aKTHBH, SIKI HE MarOTh (DI3MIHOI CyOCTaHIIIi Ta MOXKYTh
Oytu inenTudikoBani. HemarepiaabHuil akTUB BiTOOPaKa€eThCs Y 3BITHOCTI, KOJIH:

- iCHy€ HMOBIPHICTb OTPUMAHHS MIATIPUEMCTBOM MaHOyTHIX €KOHOMIYHHX BUTOJ Bill LIBOTO aKTHBY;
- MOKHA TOCTOBIPHO BH3HAYUTHU COOIBAPTICTb AKTHBY.

[TepBiCHOIO OLIHKOIO HEMAaTepiaJbHOIO aKTHBY € Horo codiBapticTh. llicns mepBICHOrO BHU3HAHHS
aKTUB OOJIKOBYETHCS 3a TMEPEOLIHEHOK (CMpaBeIIMBOI0) BAPTICTIO 3a BHUPAXYBAHHSM HAKOMHYEHOI
amMopTH3alii Ta HAKOMTMYEHUX 30UTKIB Bi 3HELIHEHHS. AMOPTH3ALlisl HEMAaTePiaIbHUX aKTHUBIB MPOBOIUTHCS
HIOMICSTYHO 13 3aCTOCYBAaHHSIIM MPSMOJIHIHHOTO MeTony. HapaxyBaHHs aMOpTH3aLli 3A1ICHIOETCS TPOTITOM
CTPOKY KOPHCHOTO BHKOPHCTaHHSI O0’€KTa, SIKUH BCTAHOBIIOE MIANPHEMCTBO Y PO3MOPSAYOMY aKTi, 3
ypaxyBaHHIM MIHIMAJbHO IOMYyCTHMHX CTPOKIB KOPHUCHOTO BUKOPHCTAHHS HeMaTeplaibHUX aKTHBIB,
BCTAHOBJICHUX MOJATKOBHM 3aKOHOJAABCTBOM Ykpainu. OuikyBaHI TE€pPMIHH KOPHUCHOTO BUKOPUCTAHHS i
METO]1 HapaxyBaHHs aMOPTH3AIlli AHATI3YIOTHCS Ha KIHEIb KOKHOTO 3BITHOTO MEpiozy.

JlikBimanifiHa BapTiCTh HEMATEPIaJbHOTO AKTHBY 3 BH3HAYEHHM CTPOKOM KOPHUCHOTO KOPHUCTYBAHHS
NPURMAETHCS PIBHOKO HYJIIO, 32 BUHSTKOM BUIAJIKIB, KOJIHU:

a) icHye 3000B’si3aHHS TPEThOi CTOPOHHM NPUAOATH AaKTHB HANPHUKIHII CTPOKYy HOro KOPHCHOI
ekcrutyaTarii abo

0) SKIIO € aKTUBHUI PUHOK 10 MOAIOHOTO aKTUBY.

HewmarepianbHi akTUBH 3 HEBU3HAYEHUM TEPMIHOM KOPHUCHOTO BUKOPHUCTAHHS 1 HEMaTepiaibHiI aKTHBH,
HE TOTOBl O BUKOPHUCTAHHS, OLIHIOIOTBCS HA MPEAMET 3HELIHEHHS SIK MIHIMyM IIOpIK 1 MPH BHSBJICHHI
Oyab-SKUX 03HAK MOKJIMBOTO 3HELIHEHHSI.

BusHaHHA HeMaTepiaJbHOTO AKTUBY NPUIHHSETBCS B pasl #Horo BUOyTTs abo Koiu Big HOro
MOJANBLIOr0 BUKOPUCTAHHS HE OUIKYIOTbCS MaiiOyTHI €KOHOMIUHI BUTOIH.

3anacu

3amacu - 1€ aKTUBH, SIKI YTPUMYIOTBCS JJISI TIPOAAKY y 3BUYAMHOMY XOni Oi3Hecy, mepeOyBaroTh y
nporeci BUPOOHUITBA JUII TAKOTO MPOJAXKy ado ICHYIOTH Y (OpMi OCHOBHUX YH JOTIOMIKHHUX MaTepiaiiB
IUTSL CTIO’KWBAHHS Y BUPOOHUYOMY Tiporieci abo npy HaJaHHI TOCIYT.

3amacu BimoOpakarOTbCs 32 HAWMEHIIOK 3 JIBOX BEJIHYMH: colbiBapTocTi abo YHMCTOi BapTOCTI
peamizaiii. CoOiBapTIiCTh 3amaciB CKJIagalrOThCs 3 I[IHUM NpUAOAHHS, BBI3HOIO MHTA Ta IHIIUX MOJATKIB
(OKpIM THX, IIO 3TOIOM BIALTKOIOBYIOTHCS Cy0'€KTOBI TOCIIOAAPIOBAHHS MOJATKOBUMHU OPraHaMu), a TaKOXK
3 BHTpPAaT HAa TPAHCIOPTYBAHHS, PO3BAHTAXEHHS Ta IHIIUX BUTPAT, OE3MOCEPEAHBO TOB'SI3AHUX 3
npuaOaHHIM rOTOBOI MPOAYKIii, MaTepialliB Ta MOCIHYT.

Yucra BapTICTh peanizailii - MOMEPeAHbO OIHEHA IiHa MPOAAKYy y 3BUYAMHOMY XOZi OI3HECY MIiHYC
MOTIEPETHBO OLIIHEHI BUTPATH HA 3aBEPIICHHS Ta TIOMEPEIHbO OLIHEHI BUTPATH, HEOOXimHI IJisi 3MiHCHEHHS
nponaxy. [ToTouHa oniHka 3amacis Ta iX CIIUCaHHS MPOBOAUTHCS 32 MeToaoM PIDO.

HepyxowmicTtb

BusHanHs, omiHKy Ta 00nik 00’€kTiB HepyxomocTi 3aificHroBaTH 3rinHo MCBO 16, MCBO 40 Tta
MC®3 5. IuBecTHIiiiHa HEPYXOMICTh - HEPYXOMICTh (3emuisi uu Oymiisi, abo uwactuHa Oyaieni, abo ix
MOEHAHHS), YTPUMYBaHa (BJIACHUKOM ab0 OpeHAapeM 3riHO 3 YroAow mpo (PiHAHCOBY OPEHy) 3 METOIO
OTPUMAaHHS OPEHIHMX TJIATEKIB a00 30UThIICHHS] BAPTOCTI KAMiTajly YU JIJisl JOCATHEHHsS 000X HijieH, a He
U1l BUKOPUCTaHHA Yy BHUPOOHHLTBI YW TPU TIOCTAUYaHHI TOBApiB, NPH HATAHHI MOCIYr YW IS
aJIMIHICTPaTUBHUX w[ieH, abo mponmaxy B 3BUYAMHOMY XOZl MAISUTBHOCTI. |HBeCcTHLIHHA HEPYXOMICTb
BU3HAETBCA $K AaKTHUB, SKIIO € HMOBIPHICTb TOTO, WIO CyO'€KT TOCIIOAAPIOBAHHS OTpUMae ManOyTHI
€KOHOMIYHI BHTOJH, sIKi TIOB'SI3aHI 3 LI€K IHBECTHLIHHOK HEPYXOMICTIO Ta COOIBAPTICTH 1HBECTHUIIIHOI
HEPYXOMOCTI MOXHa JIOCTOBIPHO OIIHUTH. |HBeCTHHIHHA HEPYXOMICTb OLIHIOETBCS TEPBICHO 3a ii
cobiBapTictio. ColiBapTicTh NMpuAOAHOI IHBECTHIIIHOI HEPYXOMOCTI BKIIFOUAE IiHY 11 puadanHs Ta Oyab-
SIK1 BUIATKY, siKI Oe3MmocepeIHbo BiAHECEHI 10 mpunOaHHs. besnocepeHbo BiTHECEH! BUIATKU OXOILTIOIOTS,
HANPUKJIAJ, TOHOPAapH 3a HagaHHsA NMPODECiHHUX FOPUAMYHUX IOCHYT, MOJATKH, MOB'S3aHI 3 Mepenadero
MpaBa BJIACHOCTI, Ta 1HIII BUTPATH HA OTIEPALIIO.

HepyxomicTh sika yTPUMYy€TbCS Uil TMPOAAXKy, SKIIO il OajaHCOBa BapTICTh Oyle B OCHOBHOMY
BIJIIKOJIOBYBATHCh IIUIIXOM OMepariii MpOJaXxKy, a He IOTOYHOIO BHUKOPUCTAHHS - KIACHQIKYETbCA SIK
HETMOTOYHHWI aKTHB YTPUMYyBaHUWH U Mponaky». OIIHIOETbCS TaKWH aKTUB 3a HIDKYOK 3 OIIHOK. abo 3a
0a1aHCOBOIO BapTICTIO, a00 32 CIPABEIIMBOKO BAPTICTIO 3 BUPAXYBAHHSIM BUTPAT HA MPOJAK.



OCHOBHUMH KpUTEPIIMU KiIAacU(iKaLlil HEPYXOMOCTI K «HEMOTOYKOrO aKTHBY yTPHUMYBAHOTO IS
POAAXKYY €:

- OUIKY€TBCS, L0 MpoAaxk OyAe BU3HAHO 3aBEPIIEHHM MPOTSTOM OJHOTO POKY, MOYHMHAKOYH 3 JATH
Kjacudikarii;

- TIPOAAXK aKTHBY € BUCOKO HMOBIPHHUM.

SAxmo aktuB OyB kiacu(ikoBaHWUN sK YTPUMYBAHHUH I TPOAAXKY, ajie Il aKTUB TepecTaB
3aIOBOJIBHSTH BUMOTH, BUKJIaneHI y maparpadax 7-9 MC®3 5, To HemoTOYHMI aKTHB, SKHH OuTblne HE
KJaCU(PIKyeEThCS K YTPUMYBAHUN TSI IPOJAKY, OLIHIOETHCS 3a HUKUOKO 3 OLIHOK:

a) GamaHcoBOi BapTOCTI akTUBY (200 JIKBIAALIAHOI TPYyMH) IO TOTO, sIK BiH (200 JikBimauiiiHa rpymna)
OyB kimacU(pikOBaHUN SK YTPUMYBAHHMHA I MPOJAXKY, CKOPHUTOBAHOI 3 OMISIy HAa amMOpTU3amilo abo
nepeoniHky, ki Oyiam O BU3HaHI, sSkOM akTuB (abo mikBimamifiHa rpyma) He OyB Om kiacu]pikOBaHUH sK
TaKWH, O YTPUMYETHCS ISl POJAKY,

abo

0) cyMH OUIKYBaHOTO BIIIKOYBAHHS HA ATy TOAAIBLIOTO PILIEHHS IOAO0 BIAMOBH Bill TPOIAXKY.

IHBecTHIIIi B acOLiOBaHI MiANPHEMCTBA

OOnik iHBeCTUIIl B acoILifOBaHI MiAMpPUEMCTBA 3AiMCHIOEThCs 3rinHO 3 MCBO 28 «luBecTumii B
acomiiioBaHi mignpueMcTBay. BimmosigHo no maparpady 18 MCBO 28 ToBapuCTBO MPUHHSIIO PIIICHHS
OIIIHIOBATH IHBECTULi B AacOLIAOBAaHI YW CHUIbHI MIANPUEMCTBA 3a CHPABEAJIUBOI BapTICTIO 3
BIOOpaKEHHSM Pe3yJbTaTy MEpeoliHku y mpubyTky uu 30uTKy. CrnpaBemsiiviBa BapTICTh IHBECTHINNA B
acoLifioBaHI YM CHUIbHI MIANPHEMCTBA BH3HAUEHA 3 YPaxyBaHHSM 3MIHU 3arajbHOI BEJIMYMHU BJIACHOTO
Kamitany o0’eKTa iHBECTYBaHHS, BIAMOBIAHO OajlaHCOBA BapTICTh 00’ €KTa 1HBECTYBaHHsI 301IbIIYETHCA ab0
3MEHIIYETbCS HAa CyMy 30UIbIIeHHS ab0 3MEHIIeHHS YacTKU iHBECTOpa y BJIACHOMY Kamitaii o0’ekTa
inBectyBaHHs. CrpaBeayiviBa BapTICTh IHBECTHIIH B acOLIHOBaHI 4YM CHOUTbHI MiJNPHEMCTBA, PIYHY
(iHAHCOBY 3BITHICTh SIKUX OTPHMAaTH HEMOKJIHMBO, OKPIM TOCHMOJAPChKUX TOBAPUCTB, YHi aKTHUBHU
3HaxoAsAThest Ha TepuTopii BE3 «Kpumy, OLIHIOIOTHCS 3a HYJbOBOK BapTicTiO. [1ai (WacTku) rocoaapchkux
TOBApPHUCTB, YUl aKTUBU 3HAXOAAThCS Ha Teputopii BE3 «Kpum», OLIHIOIOTBECS 38 OCTAHHBOKO CIPABEIIIHBOIO
BapPTICTIO.

OIHAHCOBI IHCTPYMEHTH.

ITepBicHe BU3HAHHS Ta OLIHKA (PIHAHCOBOTO aKTUBA, (PIHAHCOBOTO 3000B'3aHHS.

Kowmmnanist Bu3Hae ¢iHaHcoBui akTuB abo (piHaHCOBE 3000B'A3aHHS Y CBOEMY 3BITI IPO (hiHAHCOBHIA
CTaH TOAl W JIMIIE TOI, KOJH CyO'€KT TOCHONAPIOBAHHS CTa€ CTOPOHOK JOTOBIPHUX IIOJOXKEHb IIOJO
1HCTpYMEHTA.

Kowmmanist Bu3Hae BCi CBOi MOrOBipHI mpaBa Ta 3000B'SI3aHHS 3a MOXIAHUMH IHCTPYMEHTaMH Y
CBOEMY 3BITI mpo (PiHAHCOBMIA CTaH SK BIAMOBIAHO AKTUBU Ta 3000B'S3aHHS 32 BHUHATKOM MOXITHUX
IHCTPYMEHTIB, IO YHEMOXUIMBIIOIOTH OONIK mnepenaBaHHs (iHAHCOBUX aKTHUBIB sAK Npojax. Skimo
nepenaBaHHs (PIHAHCOBOTO aKTMBY HE BIANOBIZa€ KPUTEPIsAM ISl TPUIIHHEHHS BU3HAHHA, TO
ollep’)KyBad4 HE BU3HAE MEPEIaHUI aKTHB SIK CBI aKTHB.

(a) besymoBHa nebiTopcbka Ta KpeauTOpPChbKa 3a00proBaHICTh BH3HAETHCS SIK aKTUBH a00 3000B'sI3aHHS
TOAI, KOJNU CYO'€KT TOCIOMAPIOBAHHS CTa€ CTOPOHOK OTOBOPY Ta, BHACHIIOK [bOrO, HaOyBae
IOPUANYHE TPABO OJEPKaTH TPOIIOBI KOIITH abo OPUIUYHE 3000B'sI3aHHS CIUTATUTH IPOLIOBI KOIITH.
(6) AxTuBu, moO TpuAOABAIOTHCS, Ta 3000B'SI3aHHS, IO NPUUMAIOTBCS  BHACHIAOK TBEPAOTO
3000B's3aHHA mpuadatu abo MpoAaTH TOBAPH YM MOCIYTH, 3a3BHYAil HE BHU3HAIOTBCA JOTH, AOKH SIK
MIHIMYM, OJHA 31 CTOPIH He BUKOHAE CBOK YaCTHUHY JOTOBOPY.

(B) dopBapmHUI KOHTPAKT, BUSHAEThCA SIK aKTUB a0 3000B'sA3aHHA HA JaTy BUHUKHEHHS TBEPIOTO
3000B's3aHHA, a He Ha pmary po3paxyHky. Komm Kommanis crae cTopoHO0 (POpBapAHOTO KOHTPAKTY,
CTIpaBEAINBI BaPTOCTI MpaBa Ta 3000B'A3aHHA 4yacTo OyBalOTh PIBHUMH, TOMY YHCTa CIIPABEIINBA BapTICTh
(dbopBapaHOTO KOHTPAKTY AOPIBHIOE HyJeBl. JKINO K 4MCTa CIpaBeNINBaA BapTICTh MpaBa Ta 3000B'S3aHHS
HYJIEBI HE IOPIBHIOE, TO TAKMH KOHTPAKT BU3HAETBHCS sK aKTUB a00 3000B'sA3aHHS.

(r) OnuioHHI KOHTPAaKTH, BHU3HAIOTHCS SIK AKTUBU YU 3000B'A3aHHS TOMHI, KOJU HOro nepkareib ado
NPOAABELb CTAE CTOPOHOK KOHTPAKTY.

(r) Tlanosi wmaiOyTHi omepauii (HE3aJeKHO BiJ IMOBIPHOCTI iX 3MAIMCHEHHS) HE € Hi aKTUBaMH, HI
3000B'AI3aHHAMY, OCKUIBKU CYy0'€KT TOCIIOAAPIOBAHHSA HE CTaB CTOPOHOKO KOHTPAKTY.



3a BHHSTKOM TOPTOBEIbHOI AeGiTOpChKOi 3a60proarocti B Mexax , KoMmmaist miz gac mepsicHOro
BU3HAHHS OLIHIOE (piHAHCOBHIA akTHB ab0 (piHaHCOBE 3000B'I3aHHA 32 HOTO CIPABEINIUBOIO BAPTICTIO ILIFOC
abo wminyc (y Bumaaky (iHAHCOBOro akTUBY ab0 (iHAHCOBOrO 3000B'SI3aHHS, MO HE OIHIOKTHCA 3a
CTIIPaBEJIMBOIO BAPTICTIO 4Yepe3 NPUOYTOK abo 30MTOK) BUTpPATH Ha OMNEpaliio, MO MOXYyTb OyTH
Oe3mocepenHbO BiTHECEH! Ha mpuadanHs abo BUMYCK (piHAHCOBOTO akTUBY ab0 (piHAHCOBOTO 3000B'sI3aHHSI.

Bonnouac, Komnanis 3actocoBye nyHKT b5.1.2A MC®3 9, sixino cripaBeiiBa BapTiCTh (PiHAHCOBOTO
akTuBY ab0 (piHaHCOBOTrO 3000B'sI3aHHSI PH NEPBICHOMY BH3HAHHI BiAPI3HAETHCS BiJ LIHU orepaii.

Axmo KommaHisi 3acTOCOBYe OOJIK 3a AaTOK PO3PaxXyHKY JUIsl aKTUBY, SIKHU HaJalll OLIHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, TO aKTHB TEPBICHO BH3HAETHCS 3a HOrO CNPAaBEUIMBOIO BAPTICTIO HA AATY
omepari.

*) npu nepBicHOMY BH3HaHHI KoMmaHisi OLiHIOE TOProBenbHY Ae0ITOPCHKY 3a00ProBaHICTh 32 LIHOKO
omepanii (3rigHO 3 BU3HaUEHHsIM, HaBeneHUM y MC®3 15), sikimo ToproeenbHa nediTopcpka 3a00proBaHicTh
HE MICTHTb 3HAYHOTO KOMIMOHEHTY ¢iHaHcyBaHHs 3rifHO 3 MC®3 15 (abo sAkmo cy0d'ekT rocrogaproBaHHs
3aCTOCOBYE MPAKTUYHUHN MPUHOM 3rigHO 3 MyHKTOM 63 MC®3 15).

CopaBemnuBa BapTICTh - 1€ [iHA, sika Oyjga © oTpuMaHa BiA Mponmaxy akTuBy abo CruladeHa 3a
3000B'sI3aHHSAM NPH 3BUYANHIN omepanii MIXK yYaCHUKaMH PUHKY Ha JaTy OUiHKH. Halkpammm cBiq4eHHIM
CTpaBeJIMBOI BapTOCTi € I[iHA Ha AKTHBHOMY PHHKY. AKTHBHUH PHHOK - 1l PUHOK, Ha SIKOMYy omnepatii
II0JI0 aKTHUBIB 1 3000B's13aHb MAOTh MICIIE 13 JOCTATHHOK YaCTOTOK Ta B JOCTATHIX 0OCsArax ajisi TOro, 1moo
3abe3neunTy 1HQOPMAILIIFO IOAO [IHOYTBOPEHHS HA TIOTOYHINA OCHOBI.

MeToau OLIHKH CITPaBEIINBOI BAPTOCTI.

Kowmmasiss 3acTOCOBYE METOAM OINHKH BAapTOCTI, $Ki BIANMOBIAAIOTh OOCTaBMHAM Ta HJIsl SIKUX €
IOCTaTHbO [aHHUX, W00 OLIHUTH CHPABEAJIUBY BapTICTh, MAaKCUMI3YIOUM BUKOPHUCTAHHS IOPEYHHX
BIAKPUTHUX BXITHUX JaHUX Ta MIHIMI3yIOUH BUKOPHCTaHHS 3aKPUTUX BXIAHMX JaHUX. MeTa 3aCTOCYBaHHS
METOZy OLUHKH BapPTOCTI - BU3HAUUTH LiHY, 3a sIKOK BinOynacs 0 3BUYaifHa Omnepaisi MPoJaky akTUBY UM
nepenadi 3000B's13aHHS MK YYaCHHUKAMH PUHKY HA /ATy OLUHKH NMOTOYHHX PHHKOBUX yMOB. KommaHsis
3aCTOCOBYE HACTYITHI METOMIU OLIHKU BAPTOCTI | PUHKOBUH MiAX1J, BUTPATHUN TIOXIA Ta JOXIMHUM MAXIT.
SIKIIo A OUIHKY CHIPaBEAIMBOI BAPTOCTI 3aCTOCOBYIOTD KIJIbKA METOAIB OLIIHKH, TO PE3yJIbTaTH OLIHIOIOTb,
BPAaxOBYIOUM MPHUHHATHICTD Jlana3oHy 3HA4Y€Hb, HAa SIKI BKa3yIOTh Taki pe3ynbTaTH. OLiHKA CIpaBeInBOl
BapTOCTI - 1€ TOYKA B A1ana3oHi, sKa HalKpalle MpeacTaBlisie CIPaBeInBy BapTICTh 3a JAaHUX OOCTaBHH.
Kowmnanist BigOupae BXimHI nAaHi, SKI BIANOBINAIOTH XapaKTEPUCTHKAM aKTHBY 4YH 3000B'sI3aHHS, IO 1X
Opanu O 1O yBaru y4aCHUKH PUHKY B omeparii 3 akTMBOM 4H 3000B'si3aHHsM. KoMIaHisi BUKOPHUCTOBYE
BXI1/IHI J1aH1 3 O1pKOBUX PUHKIB.

CropaBemnuBa BapTicTh  (DiHAHCOBUX IHCTPYMEHTIB, IO TOPIYIOTbCS HA AaKTUBHOMY PHHKY,
BUMIPIOETHCS SIK MOOYTOK IIIHM KOTHPYBAHHS HA PUHKY 3a OKPEMHUM aKTUBOM a00 3000B'sS3aHHSIM Ta iX
KUJTBKOCTI, IO YTPUMYEThCs opraHizamiero. Lleil mpuHIMN TOTPUMYETHCS, HaBITh SKIIO 3BUYAWHUN NEHHUN
oOcsir TOpriB Ha PUHKY HE € JnocTaTHIM, mod abcopOyBaTH KINBKICTh IHCTPYMEHTIB, SIKI YTPHUMYIOTBCS
KowmmaHiero, 1 KO 3asBa HA PO3MIIIECHHS YCiel MO3ULIT B MeKaxX OJHI€l TpaH3aKLli MOKE BIUIMHYTH Ha LIHY
koTupyBaHHs. Iloprdens mnoximHux ¢iHAHCOBUX IHCTPYMEHTIB a0 IHmMHMX (PIHAHCOBUX AaKTHUBIB 1
¢iHaHCOBUX 3000B's13aHb, sIKI HE TOPTYIOTHCS HA AKTUBHOMY PHUHKY, OIIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO
rpynu (iHAHCOBHMX aKkTHBIB 1 (piHAHCOBHMX 3000B'sI3aHb HA OCHOBI IIiHH, sIKa OyJae OTpUMAaHa BiJ MPOJAKY
gyrcToi AOBroi mo3uiii (aKTHBY) 3a MEBHOI TPYIIOK PU3UKY ab0 BiA MPOJaky YUCTOI KOPOTKOI MO3MLIl
(3000B's13aHHA) 3a MEBHOK TPYNOK PH3UKY NPHU 3BUYANHIA omepauii MK y4aCHUKaMH PHHKY Ha JaTy
ouiHkU. Lle cToCyeThcs akTHBIB, sIKI OONIKOBYIOTBCS 32 CIPABEINIMBOIO BApPTICTIO HA MEPIOAMYHIN OCHOBI,
axmo KommnaHis:

- ympasiisie TPYNow (PIHAHCOBHX aKTHBIB Ta (PIHAHCOBHX 3000B'sI3aHH HA OCHOBI YMCTOI MO3MLIi 32
NEBHUM PHHKOBHMM a00 KPEIUTHUM PU3MKOM IIEBHOTO KOHTPAreHTa, BIATIOBIAHO 10 BHYTPIIIHBOI CTpaTerii
{HBECTYBaHHSI Ta YIIPABIIHHS PU3UKAMU,

- Hagae 1HQOpMALiI0 3a TPyMaMH aKTHBIB Ta 3000B'A3aHb KIKOYOBOMY YIIPABJIiIHCBKOMY
HepCcoHAIy; Ta

- PWHKOBI PH3WKH, BKJIIOYAIOUH TPHUBAIICTH CXUJIBHOCTI 0 KOHKPETHOTO PHHKOBOrO pHU3HKy (abo
pm3ukiB). Illo BuHUKae y 3B'S13Ky 3 (PIHAHCOBMMH akTHBaMH 1 (piHAHCOBUMH 3000B'SI3aHHIMH, MO CYTi €
piBHO3HAYHUMU. METOIU OLIHKH, 30KpeMa, MOJeNl AMCKOHTOBAHUX IPOIIOBHX IOTOKIB ad0 Mopeni, IO
IPYHTYIOTBCS HA HELIOJABHIX OMEpaLisiX HA pUHKY Ha 3arajibHIX YMOBax a00 Ha (piHAHCOBHX JaHUX OO'€KTIB



{HBECTHLIH, 3aCTOCOBYIOTBCS [UIsI OLIHKU CIPABEAIUBOI BAPTOCT] Ul TMEBHUX (PIHAHCOBUX IHCTPYMEHTIB,
IIO/I0 SIKUX BIACYTHS 30BHIIIHS PUHKOBA 1HQOPMALIS IIOAO HIHOYTBOPEHHSI.

OuiHKH CITpaBeUIMBOI BAPTOCTI aHATI3YIOTHCS 32 PIBHAMU 1€papXii CripaBeIMBOI BAPTOCTI HACTYITHUM
YHHOM:

PiBenb | - me omiHkM 3a IiHAMU KOTHPYBaHHs (0€3 3aCTOCYBaHHS KOPUTYBaHb) HA AKTUBHUX PUHKAX
JUISL IIEHTUYHHUX aKTUBIB Ta 3000B's13aHb;

PiBeHb 2 - 116 METOAMKH OLIHKHU 3 yCiMa CYTTEBHUMH MapaMeTpaMy, HasIBHUMHU JJIsI CIIOCTEPEXKEHHS 3a
akTuBaMH Ta 3000B's3aHHIMHY, Oe3nocepenHbo (ToOTO, miHM) abo omocepeakoBaHO (TOOTO, BU3HAYEHI Ha
OCHOBI IIiH), Ta

PiBenp 3 - 1ie omiHkH, sKi He OA3yIOThCS BHKJIIOYHO HAa HAsIBHUX Ha PUHKY AaHUX (TOOTO, OIliHKA
BHUMArae 3Ha4HOTO 3aCTOCYBAHHS NapaMeTPiB, 3a SKUMHU BIACYTHI CIIOCTEPEKECHHS ).

Ilepexin 3 piBHA Ha PiBEHb i€papXii CIPaBeAIMBOI BAPTOCTI BBAXKAETHCS TAKUM, L0 MaB MICLIE CTAHOM
Ha KiHEI[b 3BITHOTO Mepiony.

Henoxingni ¢inaHCOBI 3000B'13aHHS

IIpn nepBicHOMy BU3HaHHI (piHAHCOBI 3000B'A3aHHA MOXYTh OyTH BiHECEHI A0 Kareropii
NEPEOLiHIOBAHMX 3a CIPABEMJIUBOIO BApTICTIO depe3 mpHOyTOK abo 30WTOK, SKIIO JOTPHUMAaHI HACTYIHI
KpUTEPIi:

- BIJHECEHHs B KaTETrOpil0 BUKIIOUAE a00 CYTTEBO 3HIKYE HETOCTIIOBHICTD B METOMAaX OOJIKY, SIKa B
{HIIOMY BUTIAIKy BUHHKJIA O TTPU OLIHIN 3000B's13aHbp 200 BU3HAHHS MPUOYTKY a00 30MTKY MO HUX;

-3000B'13aHHS] € YaCTUHOK Tpynu (HIHAHCOBUX 3000B'sI3aHb, YIPABIIHHS SKUMH 3IIHCHIOETHCS 1
pe3yJabTaTH, 3a SIKHMH OMLIHIOKTHCS Ha TMIACTaBl COPaBEIJIMBOI BApTOCTI, BIAMOBIAHO 1O TOJITUKH
YIPaBJIIHHS PU3HKAM;

-pinaHcoBe 3000B'sI3aHHS MICTUTH BOYJOBaHMN TOXIOHUH IHCTPYMEHT, SKHH HEOOXIZHO OKpEeMO
BimoOpasuTu y piHaHCOBIH 3BITHOCTI.

[HBecTHLIIT B IHCTPYMEHTH BJIACHOTO KaIliTally

Ilig yac mepBiCHOTO BH3HAHHS CYyO'€KT rOCIIOAAPIOBAHHS MAaE€ MPaBO HA BIACHUN PO3CYH NMPUHHATH
0e3BINKIIMYHE PIIIEHHs PO BIAOOPaKeHHs B IHIIOMY CYKYITHOMY JOXO/I MOAAIBINNUX 3MIH Y CIIPaBeIIIHBIH
BapTOCTI 1HBECTHULI B IHCTPYMEHT BJIACHOTO KamiTaly B Mexkax chepu 3acrocyBanas MCD3 9, skwuii He
YTPUMYETBCS JUIs1 TOPTIBJI i HE € YMOBHOKO KOMITEHCALIIEF0, BU3HAHOK HabyBaueM B 00'eqHaHHI Oi3HECY, 10
SIKOTO 3aCTOCOBYEThCSI MCD3 3.

[Tomanpia ominka (piHAHCOBUX aKTHBIB
ITicnsa mepsicHoro Bu3HaHHSA KommaHoisi ouiHiOE (HIHAHCOBHUN AKTHB:
(a) 3a aMOpTH30BaHOK COOIBAPTICTIO;

DiHAHCOBHI aKTHB OILIHIOETHCA 332 aMOPTHU30BAHOK COOIBAPTICTIO B Pa3l OAHOYACHOTO JOTPUMAHHS
000X 3a3HaUYE€HUX HI)KYE YMOB!

(a) ¢iHaHCOBUI aKTHUB YTPHUMYETbCA 3 METOIO YTPUMaHHS (DIHAHCOBUX AaKTHUBIB U OJEPIKAHHS
JOTOBIPHUX TPOIIOBHUX IMOTOKIB; 1

b) nmoroBipHi yMOBH (PIHAHCOBOTO aKTHBY TE€HEPYIOTh Yy IEBHI [aTH TPOIIOBI MOTOKHU, KOTPI €
CYTO BHILJIATAMHU OCHOBHOI CYMH Ta MPOLIEHTIB HA HETIOTAIIEHY YaCTKy OCHOBHOI CyMH.

Meron o0Oniky (pIHAHCOBUX IHCTPYMEHTIB 3a aMOPTH30BAHOK  BapPTICTIO  MOB sBaHUN 13
HApaxyBaHHAM BIJICOTKOBOTO 0XONY 32 €(EKTUBHOI CTABKOKO BIICOTKIB.

(6) 3a cnpaBenNMBOIO BAPTICTIO Uepe3 IHIIMHA CYKYITHUH JOXIT;
@DiHAHCOBHIA AKTUB OIHIOETHCS 3a CIPABEAJIUBOK BAPTICTI Yepe3 IHIIMI CYKYMHUH AOXiA y pasi
OJTHOYACHOTO JOTPHMAaHHS 000X 3a3HAUEHUX HIDKYE YMOB!
(a) ¢iHaHCOBUI aKTUB YTPUMYETHCS 3 METOK OJEP’KAaHHS IOTOBIPHUX TPOILIOBUX TMOTOKIB, TaK 1
METOI0 POy (PIHAHCOBUX aKTHBIB, 1
b) nmoroBipHi yMOBH (hDIHAHCOBOIO AaKTHBY I'€HEPYIOTh Yy TEBHI JATH TPOIIOBI
MOTOKH, KOTP1 € CyTO BUILIATAMU OCHOBHOI CyMH Ta MPOLIEHTIB HA HETIOTAIIEHY
YacTKy OCHOBHOI CyMU
(B) 3acmpaBemIHMBOIO BApPTICTIO Yepe3 mpuOyTok ado 30UTOK.



@DiHAHCOBHII AaKTHB OLIHIOETHCS 3a CHPABEUIMBOI0 BAPTICTIO Yepe3 MpUOYTOK abo 30MTOK, SKIIO BiH HE
OLIHIOETBCS 32 aMOPTH30BaHOI CO0iBapTiCTIO ab0 3a CIPaBEUIMBOIO BApPTICTIO Yepe3 IHIIUH CYKYyIMHHH
IOX1n,.

AXTHUBH, sIK1 HE MAIOTh (PIKCOBAHOTO CTPOKY MOTALIEHHS, OLIHIOTHCS 38 PAKTUYHUMU BUTPATAMH.

3HeuiHeHHs! (PIHAHCOBHX AKTHUBIB.

Kowmmanist 3acrocoBye 1m0 (iHAHCOBMX aKTUBIB, SKI  OLIHIOIOTBCS 32 aMOPTH30BAHOIO
co0iBapTicTiO, Ta A0 (IHAHCOBUX AKTHUBIB, SIKI OLIHIOIOTHCA 32 CIHPABEIJIMBOIO BAPTICTIO Yepe3 IHIIUH
CYKYIHHMH JOX1f, BUMOTY LIOJO 3MEHIIEHHS KOPUCHOCTI.

3HeuiHeHHsT (pIHAHCOBUX AaKTUBIB 0a3yeTbCsl Ha MEPEOyMOBI, INO MIANPUEMCTBO OYIKYE MOJKIJIMBI
BTpPAaTH BiJ (PiIHAHCOBOTO IHCTPYMEHTY. 3HELIIHEHHS MOJKE 3aCTOCOBYBATHUCS JI0:

— (piHAHCOBUX AKTHUBIB, SIKi OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO,

— (pIHAHCOBUX AaKTHBIB, sIKi OIIHIOIOTHCS B OOOB S3KOBOMY TMOPSIKY 3a CIPAaBENJIUBOK BApTICTIO 13
BITHECEHHSIM 3MiH JIO 1HIIOTO CYKYITHOTO JIOXOAY,

— 3000B’s13aHb 3 HAJaHHA KPEOWTIB, KOJU ICHYE NOTOYHE 3000B’sI3aHHS 3 HAamaHHA Kpeauty (3a
BUHSITKOM THX, SIKI OLIHIOIOTBCS 32 CIIPABEININBOIO BAPTICTIO Uepe3 NPUOYTKH Ta 30UTKH);

— 1oroBopiB (piHAHCOBOI TapaHTii, 7O SIKUX 3aCTOCOBYEThCst MCD3 9;

— ne0ITOpChKO1 3a00PTOBAHOCTI 32 JII3UHTOBUMU IOTOBOPAMU,

— aKTUBAMHU 3a JOTOBOpaMH, SKI TOTpamisitoTh y cdepy 3actocyBanHs MC®P3 15 «Bupyuka mo
JOTOBOPAx 3 KIIIEHTaAMI.

3rifHO 3 3arajJbHHUM MIAXOIOM OUIKyBaHI 30MTKH 3a KpemIuTaMH MAarOTh OyTH BUMIpsIHI Yepe3 BTPATH IO
MO3UKAX Y CYMI, IO JOPIBHIOE:

— IBaHAMUSATUMICSIYHIM O4YIKYBaHMM 30UTKaM 3a Kpeautamu abo

— MOBHOTO TEPMIHY Ali OUIKyBaHUX KPEOUTHUX 30UTKIB.

Jns BCixX 1HIMX (iHAHCOBHUX IHCTPYMEHTIB OYiKyBaHI 30MUTKH TO KPEAMTHOMY MOPT(ETI0 OLIHIOETHCA B
CyMi, IO AOPIBHIOE 12-MICSIMHUM O4YIKyBaHHM KPEIUTHHM BTPAaTaM

@DiHAHCOBHIA aKTUB BBAXKAETHCS TAKHUM, IO KPEAUTHO-3HELIHUBCS, SKINO CTanacs ogHa abo MeKibKa MO,
SIKI MAIOTh 3HAYHUH BIUIMB HA OUYiKyBaHI MaiiOyTHI rpOIIOBI MOTOKM 32 (JiHAHCOBHUM aKTHBOM:

— 3Ha4HI (pIHAHCOBI TPYAHOILI €MITEHTa a00 MO3UYAIbHUKA,

— MOPYILIEHHsI JOTOBOPY, HANPUKIAJ, BiAMOBA a0O MPOCTPOUEHHS SKOICh MOJLI 38 JOTOBOPOM;

— KPEeOUTOPH, 3a HAsSBHOCTI €KOHOMIYHHMX YH MAOTOBIPHMX TPUYMH, TOB’s3aHI 3  (piHaHCOBUMH
TPYOHOINAMU MO3UYAJIbHUKA, Y BUTAAKY HAJaHHS MO3UYAbHUKOBI KOHIIECI], O 1HAKINE HE MOTJIH O OyTH
PO3TIIAHYTI;

— BUCOKa HMOBIPHICTh TOTO, IO BIAHOCHO MO3WYaibHHKA Oyne mpoBeneHa mpolenypa OaHkpyTcTBa abo
(biHaHCOBOI peopranizaiii;

— 3HW)KEHHS aKTUBHOTO PUHKY JJIs1 (PIHAHCOBOTO aKTHBY BHACIIOK (P iHAHCOBUX TPYIHOILIB;

— npuadaHHs a00 BUHUKHEHHA (DIHAHCOBOTO aKTHBY 3 BEJIMKOK 3HH)KKOIO, SIKa BimoOpaskae MOHECEHi
30UTKH 32 KpeOUTaMU.

®inancoBi iHCTpyMeHTH 32 MC®@3 9, 10 He MANagarTh i MOPSIIOK 3HELIHEHHS

-(piHAHCOBI aKTHUBH, IO OOJIIKOBYIOTHCS 3a CIPABEIMBOIO BAPTICTIO Yepe3 MpudyTok ado 30UTOK.
-IHBECTHLl B [OJIbOBI IHCTPYMEHTH, IO OOJIKOBYIOTBCS 3a CIHPABEIJIMBOK BAPTICTIO Yepe3 I1HIIUH
CYKYITHUH JAOXiJI.

ITepexnacudikariis

Kowmmnasis 3a1iicHIOE Tiepekiacu(iKaiiio BCIX OXOTUICHUX BIATIOBIMHUMU 3MiHAMH (hIHAHCOBUX AKTHBIB
TOZAl 1 TUIIE TOMI, KOJIM BiH 3MiHIO€ CBOKO OI3HEC-MOZEIb YIPaBIiHHS (PiIHAHCOBUMH aKTHBAMU.

Kowmmanist He mpoBoauTh mnepekiacudikanii KOgHUX (iHAHCOBUX 3000B'sI3aHb.

Axmo, Komnanis npoBoauTts nepeknacudikamito GiHAHCOBUX aKTHUBIB 3riAHO 3 MyHKTOM 4.4.1 MC®3
9, BOHA 3aCTOCOBYE€ INepeknacudpikaliiro NepCcrneKTUBHO, MOYNHAOYH 3 naTh nepeknacudikanii. Komnanis He
Neperyisiiac BU3HAHI paHilme npuOyTKH, 30UTKU (BKJIIOYAOYM TpUOYTKH abo 30UTKHM BiJ 3MEHIIEHHS
KOPUCHOCTI), a00 MPOLIEHTH.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a aMOPTH30BAHOK COOIBAPTICTIO, A0 KaTeropii THX, IO OIIHIOKTHCS 3a CIPABEIJIMBOIO BaPTICTIO yepes
npubyTok abo 30MTOK, TO HOro ChpaBemsiiBa BapTICTh OLIHIOETHCS CTAHOM Ha ATy Mepekyiachdikarii.
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Bynb-sxkuii npubyTok abo 30MTOK, IO BUHUK 13 PI3HULI MK MONMEPETHBOI aMOPTH30BAHOI COOIBAPTICTIO
(biHaHCOBOTO aKTHBY Ta HOTO CIPABEIIMBOIO BAPTICTIO, BUSHAETHCS B MPUOYTKY 200 30UTKY.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHOPaBeJIMBOI0 BApTICTIO uepe3 mnpuOyToKk abo 30MTOK, MO KaTeropii THX, IO OIIHIOKTHCS 3a
aMOPTH30BaHO0 COOIBAPTICTIO, TO HOTO CIpaBeJINBa BapTICTh CTAHOM Ha AaTy nepekiacudikamii ctae Horo
HOBOIO BAJIOBOKO OAJJaHCOBOIO BAPTICTIO.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a aMOPTH30BaHOI COOIBAPTICTIO, A0 KaTeropii THX, INO OLIHIOIOTHCS 3a CIPABEINIMBOK BAPTICTIO Yepes3
IHIIMH CYKYNMHUH NOXiA, TO HOro CrpaBeiuBa BapTICTh OIIHIOETHCS CTAHOM Ha AaTy mepexiacudikarii.
Bynb-sxkuii npubyTok abo 30MTOK, IO BUHUK 13 PI3HULI MK MONMEPETHBOI aMOPTH30BAHOI COOIBAPTICTIO
(biHAHCOBOTO AaKTHBY Ta HOTO CHIPAaBENJIMBOI BAPTICTIO, BH3HAETHCS B IHIIOMY CYKYITHOMY JOXOI.
EdextuBHa cTaBka BiICOTKA Ta OIIHKA OYIKYBAHMX KPEAMTHUX 30UTKIB y pe3ysbTaTi nepexmacudikarii
KOPUT'YBAHHIO HE MIUISITAIOTh.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBeUIMBOKD BAPTICTIO Hepe3 IHIMWH CYKYIMHUNA JOXi[, B KaTEropild THUX, IO OIIHIIOTHCS 3a
aMOPTHU30BAHOK COOIBAPTICTIO, TO (DIHAHCOBUH aKTHB MEPEKIACH(PIKOBYETHCS 32 CBOEK CHPABEITHBOIO
BapTICTIO CTAHOM Ha jaaty nepeknacudikamii. OgHak, KyMyJSTHBHUHA npuOyTok ado 30uToK, mo OyB paHilie
BU3HAHUI B IHIIOMY CYKYITHOMY JOXOJl, BUKJIIFOUAETHCS 3 BJIACHOTO KAIITaNy Ta BIANOBIIHO KOPHUTYETHCS
CrpaBeljIBa BapTiCTh (PIHAHCOBOrO AaKTHUBY CTaHOM Ha Jarty nepekmacudikamii. BHacaimok 1poro
(iHAHCOBUI aKTHUB OLIHIOETHCS CTAHOM Ha JaTy nepekiacudikamnii Tak, HIOW BiH 3aBXXAM OLIHIOBABCS 3a
aMOPTH30BaHOI coOiBapTicTio. Take KOpPUTYBaHHS BIUIMBA€ HA IHIOWHA CYKYNHUH [OXiA, ane He
NO3HA4YaeThCsl Ha MPUOYTKY abo 30MTKy, a TOMy He € KOpUTyBaHHsM nepekiacudikanii E¢exktuBHa craBka
BIZICOTKA Ta OILIHKAa OYIKYBAHMX KPEOUTHUX 30UTKIB y pe3yibTaTi nepekiacugikaiuii KOPUTYBaHHIO He
HIUTSITAIOTh.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBEINIMBOIO BApTICTIO depe3 mpuOyTOK ado 30UTOK, y KaTeropird THX, MO OLIHIOIOTHCA 32
CTIPaBEATMBOI0 BAPTICTIO Yepe3 IHIIWHA CYKYHMHHH IOXix, TO (PIHAHCOBMH aKTHB 1 HaAall OLIHIOETHCS 3a
CBOEIO CIPABEININBOIO BAPTICTIO.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBeUIMBOKD BAPTICTIO Hepe3 IHIMWH CYKYMHUN OOXIA, y KaTeropild THUX, IO OIUHIIOTHCS 3a
CTIPaBEAIUBOIO BAPTICTIO Yepe3 mpuOyTok abo 30MTOK, TO (hiHAHCOBHUI aKTUB 1 HA/AJl OLUHIOETHCS 33 CBOEIO
crpaBeuBOrO BapTicTio. KymynsatusHuii mpubyTtok ado 30MTOK, mo OyB paHille BU3HAHWUN B IHIIOMY
CYKYITHOMY HOXO[li, epeKIacu(PiKOBYEThCS 3 BJIACHOTO KamiTajay B MPUOYTOK a00 30MTOK SIK KOPHUT'YBaHHS
nepekyacudikamii CTaHOM Ha JaTy nepekiacudikaii.

Bu3sHaHHA OUIKYBaHUX KPEAUTHUX 30UTKIB

Kowmmanist Bu3Hae peseps mia 30UTKH ISl OYIKYBAHUX KPEOUTHHX 30UTKIB 32 (hiHAHCOBHUM aKTHBOM, IO
OIIHIOETHCSA 3riAHO 3 myHKTamu 4.1.2 abo 4.1.2A MC®3 9, nnst nebitopcrkoi 3a00proBaHOCTI 32 OPEHAOH0,
3a JOTOBIPHUM aKTUBOM a00 3a 3000B'sI3aHHSM 13 KPEAUTYBAaHHS, 1 32 TOTOBOPOM (HiHAHCOBOI rapaHTii, 1O
SIKOTO 3aCTOCOBYIOTbCSI BMUMOrd mnyHKTIB 2.1(e), 4.2.1(B) abo 4.2 1(r) MC®3 9 mono 3MeHIIeHHs
KOPHUCHOCTI.

KommaHist 3aCTOCOBYE BUMOTH LIOJ0 3MEHIIEHHS KOPUCHOCTI JJIs1 BU3HAHHS Ta OLIHKH pe3epBY Mix 30UTKU
3a (pIHAHCOBUMH AKTUBAMH, IO OLIHIOIOTHCS 3a CIPABEIUIMBOI0 BAPTICTIO Uepe3 1HINUHA CyKyMHHUH AOXIM.
IIpore pe3epB mia 30MTKM BHU3HAETHCS B IHIIOMY CYKYIHOMY JIOXOXI W HE 3MEHIIye OaJaHCOBOi BapTOCTI
(biHaHCOBOTO aKTHBY, 3a3HAYEHOI y 3BiTI MPO (PIHAHCOBUH CTaH.

I3 ypaxyBanHsaM myHKTIB 5.5.13-5.5.16 MC®3 9 KommnaHisi OI[IHKOE CTAHOM Ha KOJKHY 3BITHY JaTy pe3epB
mix 30uTkH 3a (PIHAHCOBHM IHCTPYMEHTOM Y PO3MIpi, IO JOPIBHIOE OYIKYBAHMM KPEIUTHUM 30HMTKaM 3a
BECh CTPOK Aii (piHAHCOBOrO IHCTPYMEHTY, SKINO KPEOUTHUH PH3UK 32 TaKUM (DIHAHCOBHM IHCTPYMEHTOM
3HAYHO 3piC 13 MOMEHTY MePBICHOTO BU3HAHHSI.

Meta BCTaHOBJIGHHS BUMOT IOJAO 3MEHIIEHHS KOPHUCHOCTI MOJISITa€ Yy BH3HAHHI OUYIKYBAHUX KPEAUTHHUX
30UTKIB 32 BECh CTPOK Aii 32 BCiMa (piHAHCOBUMH IHCTPYMEHTAMH, 32 SIKUMU BIIOYJIOCS 3HAUYHE 3POCTAHHS
KPEOIUTHOTO PHU3MKY 3 MOMEHTY NEpBICHOTO BH3HAHHS (HE3aJEKHO BI TOTO, YM BIH OLIHIOETHCS HA
IHAMBINyaNbHIA, YM Ha TPYNOBIH OCHOBI) 3 YypaxyBaHHSAM yciel OOIPDYHTOBAaHO HEOOXigHOI Ta
HiATBEPKYBaHOI iH(pOpMaLlii, BKIIFOYaHOUH POTHO3HY 1HQOPMALIIFO.
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